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INTR opverlox 125 


EFORE the reader enters on 
the following tract, I ſhall 
— leave to detain him while 1 
give a general accoutit f "con- 
tents of it, and make 4 few i Bhs. 
duckor y obſervations.” © 


In the et . an 
trons on Q Liberty, pabl: = 1 
* 1 L249 re, nt 1 
and of C, Lied in 1 ce I 
That account appears to me, after 
carefully reconfidering it, to be 


rk nor I think it in ny power. , | 
improve' it. 1 however, bs 
ts bes e Dk potfible;on this b 
ſubject, and to reinove thoſe mſap- - 


prehenſions of my ſentiments into 


L 
mental and explanatory obſervations, 
which will be found in the rixs r 
Part of this pamphlet — In wit- 
ing at this \ 8 have been led 
re often to my former 
and to repeat ſome of the ob- 
ſervations in 1 But as this could 
ngt have been. avoided, i will, I 
hape, be excuſed, a4: 
The remarks in the, SBCON D 
part, 1 offer to the public with all 
ho deference due to the 72 ſta- 


haye been 


Teal ons 7 


mention 


Ia the firſt OP of W 
| part, i it LAY I * appear, that I 


At! ASS 7 went 


Cm} 


th. 1 


(#) -of Ge 


ABOUT 2 


[ x ] 

whenever the nm to be 
thoroughly alarmed. Mien 

In the next ſection of this part, 

I have made ſome further obſerva- 

l cannot expect any other than 

a tragical and deplerableiſſuę to 
this conteſt. But let ; events! turn 
out as they will, I-ſhall always te- 
fle with ſatisfaction, that I have, 
though a private perſon of. little 
conſequence, bare my; Lean 
from deep-felt, conviftion, | 
a War which muſt ſhock the feel - : 

ings and the reaſon of every oon 
lernte perſon, 2, War in Which 
rivers of b blood, muſt be ſhed. not 
to repel the attacks bf enemies: or 
to maintain the authority of go- 
vernment within the pretty hut to; 
maintain ſovereignty and dominion | 
nne world (a). Pl wiſh the 
rr” -1s 2800; 90 ler eee | 


oh Of Uh the writers ag „ 
ed * er > he creed For if, as be 


ſ 


1 xi 1 : 
advocates for the meafüreb gal hs 


Anerica would attend to we 
tinQion now intimated. The 15 | 
port of juſt J n with the 
realm is neceſſary, and 
therefore a But to maintain, 
by fire and ſword, dominion Over 
e perſons and the property f 
people ow of the realm, who have 
no ſhare. in its legiſlature, contra 
dicts every principle of liberty and: 
bumantty,— 
ment, let it. be remhembered, as © 
poſed to oppreſſion and. 
conſiſts only in the dominion © 


LT Iota goVErn- 


10 


% 


4 pi LAY mile . Ge 
4 118K i ; or of wen deer | 
K THE 8 Fand nofin the do-- 


8 communities overcon- 
or of ANY MEN OVER. | 


qa $997 q81t 2 „ Gann 
8 Ai INS © _ © {1% 9231 1 


 walitains, chatte, 

the throne, > yn Hom the Co lonies wool” 
be an advanta NO: e 
| by invaſion and bloodſhed, deſerves a haber . 
ſure than words can ä 


[ xi 


„ OTHER ux. —xhis i the great 
truth 1 have endeavoured to ex- 
plain and defend; and hap ppy would 
the world be, were a due conyic- 
tion of it impreſſed * Rex hu- 
man heart 
The repreſentation: I ge! give | 
in | this ſection and elſewhere, 0 
the ſtate of this kingdom, i is with- 
out doubt, gloomy, But it is not 
the effect, as ſome have intimated, | 
either a _natural diſpoſition to 
Seeed, or of ſiniſter views. 
ew, whoknow me, will entertain 
ſuch a ſuſpician. Valuing, g 
what politicians and ſtateſmen. ge- 
nerally value leaft, I feel myſelf 
perky eaſy, with reſpeR ta, my 
intereſt as a citizen. of this world; 
nor is there any change of ſituation 
that. can make me happier, except 
a return to p privacy and obſcurity, 
The opinion I have entertained of 
We danger of the W 


tren“ 
8 1 * 


1 = n — » 
Fs L f * 92 Ti - ad YA * 
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is, therefore, the eſſecd of evidence 
which appears to me itreſiſtihle, 
This evidence I have ſtated to the 
publio; and every one may judge 
of it as he pleaſes. Jam ſenſible 
of my own hableneſs, to,exros; 
The meaſures, which I condemn as 
the worlt that ever diſgraced and 
hazarded a great kingdom, others, 
whoa nee I . queſtion, 


prove and that ery ſituation 

of ogr 9 which I th; think alarm- 
ing, — think proſperous. 
Time will determine which of 
theſe opinions is right. But ſup» 
poſing the latter to he ſo, no ham 
E repreſentations 
which have a HOSTS, ta put, us. 
on our guard. f 01,0707 239 
I have beſtowed p 
tion on, the abſervations_ i 
third ſechon of this {econs 
and T think the fubject of 105 
e ee that it is pro>. 
INDE = 5g bable, 


— 


L iv ] 

bable, I ſhould not have reſolved 
on the preſent publication, had it 
not been for the opportunity it 
gives me to lay the obſervations it 
contains before the public—An 
intimation of them was given in 
the Introduction to the third Edi- 
tion of the "Treatiſe on Neuer- 
Tos Payments. The nation being 
now once more got into a courſe. 
of borrowing ; and our firſt ſtep 
having been a return to a mode of 
© borrowing, which had appeared to 
me al and detrimental, I was 
induced to reſume the ſubject, and 
to Exattlin#it with more 1 
the” refult öf an Fanden of 
only a B of the public loans, vill 
be found to be, that a capital of 
* more than TWInTT MILLIONS. 
has b 1 needleſs addition to 
the blic. debt, for. which no 
* — or any ſort of "equivalent 
«has betn received; and Which 
e might 


L K* 


< mig ht haue been avoided, 1 toge-- 
. ther with a; great expence of in- 
< tereſt, by only forming different 
ly the ſchemes: of the public 
* loans.“ 64“ Tor go oll: 
The intention of che firdt ſeQiort: 
of the TMA Pan is to give, in 
as ſhort a compaſs as poſſible, a 
vie w of the progreſs of aur. h eſn 
trade, and its effect on the nation, 
MORE the beginning of this centu- 
ry; and particularly, to point gut: 
an. unfavourable change which 
ſeems to bare taken place ſince! 
1764. n 8 5% Jo Seit aft 
In the ſceand ectipn of this; Fo: 
part, an explanation aud-unalyſie; 
are IEG all the different arti- 
cles of the national dee en 
; tht: hag ith. 2c: MAN ng 
concerning them—1 have) added ay 
8 0 account: of the dehts and, 
be Tax "Wa F RAN SR. This: 18 a 
19; Hein | ſubject 


will probably; inform. every 
of, I 


(xvi | 

ſubject at preſent particularly in- 
teneſting to this country; and, hav- 
ing been informed of ſome inport- 
ant facts relating to it, I have 
thou ght * to uy them. before 
— offered themaſolves im ment 
oning them. Nene n mam es 

© The lat ſection contaiti fach of 
the calculations in the Avynnpix 
to the Obfruwrons ow (Choi? Diberey' 
as were neceſſaty to be fr printed. 
in order to introduce the remarks 1 


have added on ſome pastieulars in 


the ſtate os the public mcome* md 
publiſhed not luirg ago 
by the Exlof" Slew! —— l 

meant to accommodate the pureha- 
ſers of the different editions of the 
 Olfervations ins ar den Liberty, "who 

wil Be" enabled, by | this! Selon; 
t6 poffeſd theinfelves' df HH the 
M alterations" wid Hinfiove.” 
ments Which were made it that 

Baschi * 


1 


Kind The whole concludes; wich 


L 

phlet after its firſt publication. 
"The accounts, in the latter part 
of this tract, are ſo various and 
extenſive, that it is ſcarcely pofli- 
ble there ſhould not be ſome incor- 
recineſſes in them But the pains 
T have taken, and the means of 
information which I have poſſeſſed 
have been ſuch, that 1,cannot fu. 
ped that I have fallen; into any 


miſtakes of conſequence. Should, 
however, any ſuch have eſcaped 
| perſon 
candaur.; 
thoſe 2 


* 


a nual contribution to B far d- 
charging its debts, 


Such 


[wok 
Such will be found to be the 
contents of the following work.— 
Throughout the whole of it, 1 
have avoided entering into any 
controverſy with the crowd of 
writers who have publiſhed re- 
marks on my former pamphlet. 1 
am, however, unwilling to over- 
look them gptirely ; and therefore, 
ſhall in this place, once for all, 
wars my accounts with them. 
In the firſt place, Thaſe friends 
(all unknown to me) he have 
F publiſted Vindicatiohs'd me, he- 
_-ther in ſeparate e pamphlets,” or in 
hw: "oy Pom of the e 
ih accept my gratitude , 
and _—_ that, though I have 
been ſilent, I have not been inat- 
E e e or 10 
"emu r their candour. 
_ » © Sepondly., "Thoſe writers OY 
poſits ſentime nts, who have an- 


ſtrered me e, i, or ran- 


. 
$13 12 W 


( xix ] 

cour, will alſo, I hope, acceptimy 
acknowledgments.—In/ this num- 
ber I rank the writers of the pieces 
enumerated below (. Theſe 
pieces contain, I believe, all of 
moſt importance which has been 
urged againſt me in the way of ar- 
eee every one who 
has read them, or ſhall. read them; 
to decide for himſelf how far. they 


haye ſueceeded; only. deſicing the 
juſtiee may be done me, not to re- 


ceive too eaſily any. of the, repre- 
ſentations made in them of m] 
refoet, fon 87 — —— 
e com 

e 


| of fo e [ 


19537 913jat : 14 1 


5 Epe 7 a ” e for 
Paynei+Remarktien a pacgbler Ihtely publifhed,) in 
ne 9 

ber of parliament. Mr., Goopaicks 
tions, Ke. and Mr \Hi'v's ; Ut bring 
22 Fun, rk 

177 may, | 

Abo ee, Kr A 
petied to fall into my bands, 


* — — 
— ju — Jn — 
— 1 — —— rr ken 
* —— — o — 
94. — — 
% 
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"Hin of the thirteemtls Parliament of 


1 
Thirdly. I muſt farther acknow- 
hes myſelf mdebted to thoſe wri- 
ters, who, under the name of An- 
FEE CO STE ubliſhed virulent in- 
In me. It has bern 
ſome gratification to me to obſerve, 
the alarm theſe writers have taken, 
and the folly they have diſcovered, 
by fuffering themfelves to forget, 
that abuſe and ſcurrility always de- 
feat them own ends, and hurt the 
cauſe they are they employed 
to ſerve. I will not Amt to 
give any lift of them. are 
without number. rn 
who, being the ableft, it proper 
I mould mention. F: 75 tlie 
anthor of the three Letters to Dr. 


Prige, publiſhed for 2 2 | 
This writer i Mae 


. 


Great 
# OT SY 


Y iii SITU 207 TO «4 


azbnes vm oni H more 


Bann; but he has been Tat 


9 ” 


_ —_ m LES. —_— * — 


_—— — 


nh _ 
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Wong rr oa 
NEWS-Papers, gnature of 

he ſuppoſed 


ATT1Li1vs;andalfo, at 


principles wa enen e e 
Qivil liberty, he inſiſta, id no- 
thing poſitive. It is an Ame, 
The abſence af cer ; ox ot a. 
raint and 7e. ſtraint.— Net hm 
vil governom, (they are oNαννõο 
TER T, and there can be no li 
ae neee from ſuch 
ro RID £1959 n 1 Attle 


Maslo dil 2 ;, 30 eint 27 


1h 1 
(a) Thelr ackrowledgad.to 
be a Txust ; but not ffom the people, It mult 


173 —ů kke the power of the 


of an eſtate over his tenarits and cattle 
mein fray bebe which this good Bar- 
Adr, Mr. Wales, Dr: Lie, and Others; ea 
in this country. See Three Letters, 
page 66, &c. See likewiſe page 29 and 39, of the 
following traQ. 


— Ws > RUISIE 2.2 
Again. Having had a aha 
in my Obſervations on Gui] Liberty, 
page 42, to take ſome notice of 
him, I ſtudied to mention him with 
reſpect. In return for this civility 
he has, in his three letters juſt 
mentioned, made me the object of 
an abuſe, which would have been 
mexcuſable had T offered! him the 
— — nig: -N bog. tic ift 

' Such is EH labs 
which he — been thrown, that, 
imagining my notions of liberty and 
government have been drawn from 
the writings of the philoſophers of 
antient Gzgtce and Rome, he. 
laments * that the Goths and Van- 

2 r ſparing their vaſes and 
«urns, did not deſtroy all their 
* looks 1 philoſophy and poli- 


7 143 | «cc * tics.” 


%% ! WS I, TTY PT, TH TT nw mM 


introduction, had occaſion to ſay 


* 
11 


1 


< tics.” (a)—I am much miſtaken 


if he does not with likewiſe, that 
all ſuch writings deſtroyed as 
thoſe of Sidney, Locke,  Monteſquieu, 
Blackflone, &c. © 
I have only to add, that I am 


truly aſhamed of having, in this 


WETE 


ſo much about myſelf, But, I hope, 
candid allowances will be made for 
it, when it is conſidered how much, 
for ſome time, has been ſaid and 


writ about me. I now leave an .-3 


open field to all who ſhall pleaſe to 


ing them the ſame ſatisfaction that I 
have felt in meaning to promote 
peace and juſtice, and looking 
higher than this world of ſtrife and 
tumult—1 withdraw from a 


n=. Ve 
PART . 


take any farther noticeofme. Wi. 
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| mis egen eke fü be 
W chere ate two queſtichs to be 
conſidered: Firſt, What it is? And Se- 
condly, Ho far it is ef value?” © 
There is no difpeulty in anſwering tbe 
firſt of theſe queſtions To be Fuza, 

4%, * to be able to act or to forbear akt. 5 
int, a Wine or to be 

-B core 


+» (8 | DD. 
„ maſters data en 
conduct. —— It maybe pretended, th 
it is not deſirable to be thus free; But, 


_— rag this, it is to be free ; 


meat? when they 
man of themſelves or others that they 
are free. 7 TA 


l have 1 that all = di tht; 

kinds of Liberty run up into the general 
idea of ſelf government (a).— The Li - 
berty of men as agents is that power of 
ſielf- determination which alf agents, as 
ſuch, poſſeſa Their Liberty es moral 


agents is their power of ſelf-government 
in their moral conduct. —Their Liberty 


as religious agents is their, poyer of ſelf- 
government in religin.— And their Li- 


derty, as members of communuies afſo- 


| ciated for the rpaſe of cl al vern · 
ment, is — AAS of ſelf: ann 


in all their civit cone. Ei 
io the laſt of theſe.yiews.of-it, that 
ſubject of my preſent enquiry : and it 


may, in other words, be defined ebe 
the power of a ſtate to gowern iſelf 


« 5M 8 ee een, 


ee 07 10 T3 O 08 Sd an id 
* 36 , fad Aaidi aw an: ii 7 


10 


(6 ee Obſervations on Giril Liberty, Part I. ſet. 1. . 
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which this will may be expreſled;) Fir, 


a perſon. Or ſecondly, by the ſuffrages 


C23 
to determine whether à ſtate is free, no 
more is neceſſary than to. determine 
whether there is any will, different from 
its own, to which it is ſubject. 
When we ſpeak of a ſtate, we mean 
the z2bole ate, and not any part of it; and 
the will of the ſtate, therefore, is the will 
of the hole. There are two ways in 


by the ſuffrages of al the members given 


of a body of Repreſentatives, Pappoiat- 
ing whom all the members have vaices.- 
A ſtate governed by ita on Will in the 
firſt of theſe ways enjoys the moſt com- 
plete and perfect Liberty : but ſuch a go- 
vernment being except in 


impracticable, 
very ſmall ſtates, it is neceſſury that vi 


communities in general ſhould. ſatiety. 
themſelves with that degree of Liberty 
which can be obtained in the laſt af 
theſe ways ; and Liberty ſo obtained n 
be ſufficiently ample, and at the ſame 
ume is capable af being extended W 
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But here, before I proceed, I muſt de- 
fire, that an obſervation may be attended 
to, which appears to me of conſiderable 
conſequence. A diſtinction ſhould be 
made between the Liberty of a ſtate, and 
its not ſuffering oppreſſion; or between a 
free government, and a government un- 
der which freedom is enjoyed. Under 
the moſt deſpotic government liberty may 
happen to be enjoyed. But being de- 
rived from a will over which the ſtate 
has no controul, and not from its own 
will; or from an accidental mildneſs in 
the adiniſtration, and not from a confti- 
tution of government; it is nothing but 
an indulgence of a precarious nature, and 
of little importance.—Individuals in pri- 
vate life, while held under the power of 
maſters, cannot be denominated free, 
however equitably and kindly they may 
de treated. This is ſtrictly true of com- 
munities as well as of individuals. Civil 
Liberty (it ſhould be remembered) muſt 
be enjoyed as a right derived from the 
Author of nature only; or it camot be 
the bleſſing which merits this name. If 
there is any human power which is con- 


ſidered as giving it, on which. it depends, 
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and which can invade ot recall it at plea/ 
ſure, it changes its nature, and nn 

a ſpecies of ſlaver. 
But to return — The SE ſuperſeding 
ſelf-government i in a ſtate, or the power 
deſtroying its Liberty, is of two kinds; 
It may be either a power without itſelf, 
or a power within itſelf, The former 
conſtitutes what may be properly called 
external, and the latter internal ſlavery.— 
Were there any diſtant ſtate which, had 
acquired a ſovereignty over this Countrys 
and exerciſed the power. of making. its 
laws and diſpoſing its property, we ſhould 
be in the firſt kind of Navery : and, if - 
not totally depraved by a habit of ſub- 
jection to ſuch a power, we ſhould think 
ourſelves in a miſerable, condition à and . 
an advocate for ſuch. a power would be 
| conſidered as inſulting ua, who ſhould at: 
tempt to reconcile us to it by telling us. 
that we were one community with. that 
diſtant ſtate, though deſtitute of a ſingle 
voice in its legiſlature 1 and, on this 
ground, ſhould maintain, that all reſiſt- 
ance to it was no leſs criminal than, a 
reſiſtance wiibin a ſtate to the authority - 
ho * ſhort, every ſtate, not 
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incorporated with another by an e- 
qual repreſentation, and yet ſubje& to 
its dominion, is enſlaved in this ſenſe, — 
Such was the ſlavery of the provinces 
ſubje& to antient Rome; and ſuch is the 
ſlavery of every community, as far as 
any other community is maſter of it; or 
as far as, in reſpect of taxation and in- 
ternal legiſlation, it is not independent 
of every other community. Nor does 
it make any difference to ſuch a commu- 
nity, that it enjoys within itſelf a free 
conſtitution of government, if that con- 
ſtitution is-irſelf able to be altered, ſuſ- 
pended or over ruled at the diſcretion of 
the ſtate which polſcfies the ſovereignty 
ny it. 

Zut the ſlavery moſt Peri in the 
od has been internal ſlavery.— In or- 
der better to explain this, it is proper to 
obſerve, that all civil government being 
either the government of a whole by it- 
felf, or of 4 whole by a prover extraneous 
to it, or of a whoje by a part; the firſt 
ale is LinekTY, and the two laſt are 
TryxrxanNY, producing the two ſorts of 
- flavery which I have mentioned. Inter- 
nal ſlavery, therefore, takes place where- 
Iten F 


ever 
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can be en e ke The part that go- 
verns may be exther.a. f wan, as is 
2 chies; or, a body f grany 
as in Ariſtocracies. Io both. chaſe 

powers of. are com- 
ang for life without delegation, 
| and deſcend from. father ta ſon and the 
people, governed. are in the ſame ſituation 
ith, cattle, upon an eſtate, Irhich de- 
by inheritance from one owner to 
another. But farther. A community 
may be governed. by a body of delegates, 
and yet be enſlaved. — Though govern- 
ment by repreſentgting alone is free, un- 
leſs when carried on by the, perſonal ſuf- 
frages of all the members of a ſtate, yet 
«ll ſuch. government is by no means free. 
In order to. render it o, the folloviog.e* 
quilites are nece 
+ Firſt, The repreſentation mull be cow- 
plete No ſtate, g furt of which only is 
in the Legiilature thatgoverns 
it, is. elf governed. Had Scorland no 
js ohm ny te Parent of Pri- 


14in, it would not be 3 it 


nod 


(8) 

be proper to cill Brie, free, though 
England, its other part, were adequately 
repreſented.” The like is true, in gene- 
ral, of every country ſubje& to a Legi- 
Nature in which /ome of its parts, or ſome 
claſſes of men in it, are fe e 
others not. l a 1 2 {78 of'2 

"Secondly; Thi tepyelcntiecal 5 Free 
ſtate muſt be Freely choſen. If this is 
pot the caſe, they are not at all repreſen- 
tatives; and government by them dege- 
nerates into government by a junto of 
men in the community, who happen "to 
have power or wealth enough to com. 
mand or purchaſe their offices. 

Thirdly, After being Freely as 
"they muſt be themſelves Fee. Tf chere 
is any higher will which ditecta their be- 
ſolutions, and og Which they are depen- 
dent, they become the inſtrumentꝭ of that 
will; and it is that wilt n. what in 
wel governs the ſtate. 

Fourthly, They miſt 5 e for | 
ſhort terms; and; ĩn all theit acts, be uc- 


-countabls'ts Mess @nſtitdcins” Waker 


this a people will have no contfD over 
their repreſentatives; and, in chuſiag 
N en ur entirely their Li- 
berty ; 


3 | 
 berty; and only enjoy the poor privi: 
lege of naming, at certain intervals, a ſet 
of men whom they are to ſerve, and vo 
are to diſpoſe, at rer 

property and lives. 
The cauſes of internal h * 
mentioned prevail, ſome of them more 
and others leſs, in different communities 
With reſpect, in particular, to a govern- 
ment by repreſentation; it is evident 
that it deviates more or leſs from Liber · 
ty, in proportion as the repreſentation is 
more or leſs ĩmperfect. And, if imper- 
fect in every one of the. inftances T have 
people ; corruptly choſen, for lung terms; 
and, after being choſen, venal and de- 
pendent ;—in theſe circumſtances, a re- 
preſentation becomes an impoſition and 
a nuiſance; and government by it is as. . 
inconſiſtent with true Liberty as the moſt 
bi and deſ C govem meat. 
be bn 
gad that itisneocllaryLihoald 
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particularly- obſerve here, that my inten- 
tion in this account has been merely to 
| - ſhew what is requiſite to conftitute a 
ſtate or a government free, and not at all 
t. 


to define the beſt form of 
Theſe are two very different points. 
The firſt is attended with few difficul- 
ties. A free ſtate is a ſtate ſelf · governed 
in the manner I have deſcribed. But it 
may be free, and yet not enjoy the beſt 
conſtitution of government. Liberty, 
though the moſt effential requiſite in 
government, is not the only one. Wife 
dom, union, diſpatch, ſecrecy, and vigour 
- . are” n. requiſite ; and that is 
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preſent we z and yet I cannot belp thinking it 
hard, aſter repeated declarations of my prefer- 
ence of ſuch a conſtitution as our own, to be 
confadered as an advocate for a pure 
See Ob/erwations on Dr. Price's Theory and Princi- 
eee, Mr. 
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4nd enpedition in executing. ( 
the will of the Community alane ought 
to govern; but that there ute different 
methotls of obtaining and executing this 
will of which thoſe are the beſt which 
collect into it moſt of the knowledge 
and experience of the community, and 
at the ſame time corry it into execution 
with moſt diſpatch and vigounn 

It has been the r ee the 
wiſeſk men in all ages to. contrive plans 
for this purpoſe : and the happineſs. bf 
ſociety depends ſo much oh Gvilgovem- 
ment, that it is nat paſſible the-human- 
underſtanding ſhould he better employed. 

I have ſaid. in the obſervations on Ciil 
Liberty, that © ig a free ſtate every,man 
is his own legiflator.” I have dern 
e Fee 


FO) Que of eh gies of ths a hens 
with much ability, deſgtibed by Mr, Ds Lons, 
in bis.account of the Cooftirytion of England. .- 

_ « As in a free Nate, every man whos upy 
| age 

W power ſhould ae" 
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ſertion.iniAdoxte/qucen, and alſo in Mr. 
Juſtice Blackfione's Commentaries, '''It 


agent in a free ſtare ought to' have a 
ſhare in the government of it, either by 
-himſelf per /analiy, or by a body of re- 
preſentatives, in chuſing whom he has 
a free vote, and therefore all the con- 
cern and weight which are poſſible, and 
conſiſtent with the equal rights of every 
other member of the ſtate. But though 
te meaning of this aſſertion is ſo obvious, 
und the truth of it undeniable, it has 
been much exclaimed 
caſioned no ſmall part of i the oppoſition 
which has been made to the principles 
advanced in the Obſ@vations on Cuil 
Liberty. — One even of the moſt candid 
as well as the ableſt of my o 


(whoſe 


| body of the people.“ n of Lows, Book XL. 
chap. vi. See likewi Juſtice Blackſtone's Com- 
mentaries on the Laws of England, page 158. uſt 
Vol. oft. edition.———Demoſthenes ſpeaking in 
his firſt Philippic, ſect. 3d-'of certain free ſtates, 


calls them their oxon legiſlators, avrerngupura ral 
Auen. 8 | 


agaiuſt, and "oc 
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( hoſe difference of opinion from me 1 
fincerely lament) has intimated, that it 
implies, that, in u free tate, (u) bUν⏑ι 
and piet-· portets have 4 right” to/ make 
laws for themſelves The public will 
not, I hope, wonder edgy Ao 
little notice of ſuch obje&tions: 
It has been faid, that the liberty tor 
which I have pleaded, is fight or 
power in every one to act as he Res 

© without any reſtraint. However un- 
fairly this repreſentation has "been given 
of my account of liberty, Tam ready to 
adopt it, | it is underfleed with 
few limitations, Mou at Lister, 
particular, cannot be better defitied 
than by calling it a power in every 
one to do as he likes.” My opponents 
in genera? ſeem to be greatly: puzzled 
th che; and Tam «fra ie wi gh 
le to attempt' copy © 6 Up | 
© ſaying, that every man's will, if perfeQly 
free from = non him 1 - 


. 
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variably to rectitude and virtue: and 
that no one who acts wickedly acts as he 
likes, but is oonſcious of a tyranny with- 
in him overpowering his judgment, and 
carrying him into a conduct, for which 
he condemms and hates himſelf. The 
things that be would be does nen; (a) and 
the things that be would not, be does. 
He is therefore a ſlave in the 
Reticious Lis T, likewiſe, is a 
power of acting as we like in Es 

or of profeſſing and practiſing that mode 

of religious worſhip which we think moſt 
| to the Deity. But here the 
limitation to which I have referred muſt 
be attended to. AlL. have the ſame 
unalienable right to this Liberty ; and 
_ conſequently, no one has a right to ſuch 
uſe of it as ſhall take, it from others. 
Wichin this limit, or as far as he does 

not encroach on the equal liberty of o- 
thers, every one has a right to do as hjͥe 
pleaſes in religion. That the right to 


religious Liberty goes as far as this every 
one nl g, who is not a friend to 
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ks and that it cannot go far 
ther, is ſelf-evident ; for if it did; there 
would be 4 contradiction in the natures ' 
of things; and it would be true, that 
every one had a right. to enjoy what 
every one had a right to deſtroy. -——If, 
therefore, the religious faith of any per» 
ſon leads him to hurt another becauſe lie 
proſeſſes a different faith; or if it car- 
ries him, in any inſtances, to intolerance, 
Liberty itſelf requires he ſhould be re- 
ſtrained, and that, in ſuch-inſtances; be 
ſhould loſe his liberty. e e een, 
All this is equally ee to the 
Liberty of man in bis rie capacity; 
r © that 
<< as ſar as any one does not moleſt others, 
« ochers ought not tor to moleſt bin. 
All have a right to the free and .undif- 
turbed poſſeſſion of their good names, 
properties and lives; and it is the right 
all have to this that gives the right to ei 
tabliſh civil government, which id ot 
ought to be nothing but an inſtitution 
(by laws and proviſions made with c 
mon conſent) for guarding” this right a- 
gainſt inveſion; for giving to every 
one, in /ermperals and fpreiinals, the -$ 


cular men to-one another, but only gives 


And the liberty of the community.—A 
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power of commanding his own conduct: 


or, of acting as he pleaſes, and going 
where he will, provided he does not run 
foul of others. —Juſt government, there- 
fore, does not infringe liberty, but e/- 
tabliſb it.— It does not take away the 
rights of mankind, but pratect and confirm 
them.—l will add, that it does not even 
create any new ſubordinations of parti- 


ſecurity in thoſe ſeveral ſtations, whether 
of authority and pre-eminence, or of ſub- 
ordination and dependence, which nature 
has eſtabliſned, and which muſt have 
ariſen among mankind whether civil go- 
vernment had been inſtituted or not. But 
this goes beyond my purpoſe in this 


e e eee 
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To ſum up the whole—Ourideas of 


Civil Liberty will be rendered more dit 


tinct by conſidering it under the three 
following views ;—The Liberty of the 
atizen—The liberty of the government — 


CcuURen. is free when the power of com- 
manding his own conduct and the quiet 
eee proper ad 
good 


S 
good name are ſecurtd to im by Being 
his own legiſfator in the ſeuſe *expliitiet 
in page 12 (40. — l government is free 
when conſtituted in ſuch's manner ag td 
give this ſerurim. And the freedom of 
a community or nation is the fame aniong 
nationt, that the freedom of # eſtisen is 
among his fellow-citizens It 18 
not therefore, as obſerved in page 4, the 
mere poſſeſſion of Liberty that denomi- 
nates a citizen or a cornmunĩty free ; but 
that. ſecurity for the poſſeſſion of it which 
ariſes from ſuch a free govermment as 1 
vhen there exiſts no power that cantake 
it away. It is in the ſame ſenſe that - 
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] Dr. Pareo, inckis Elliy; onthe. frf 
principles of Government, makes. a diſtiaftion be- 
mer of which he defines to be © the power which 
the members of a ſtate ought to enjoy over their 
actions; and the latter, their power of ar- 
— © ritiog at public offices, or, at leaſt, of having 
votes in the nomination of thoſe-who fill them.” 
_— This distinction forms « very proper ſubdiviſion 
of the hberty of the citizen here mentioned ; and it 
may be accommodated'to all I have faid on this 
ſfubjeR, by only giving ſome leſs general name to 
that which Dr. Prieſtiy calls civil Libertx. 
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performance of vi 

Nea denominntes an agent virtu- 
ous; but the temper and habits from 
whence they ſpring; or that inward con- 
Auution, and right balance of the affec- 
tions, which /ecure the practice of vir- 
tue, produce ſtability Kae ecken 
conſtitute a character. 197 in 

I cannot imagine how EW 
ed whether this is a juſt account of the 
nature of Liberty. It has been already 
given more briefly in the Obſervations 
on Civil Liberty; and it is with reluc+ 
tance I have repeated fo much of what 
has been there ſaid. But the wrong ap- 
prehenſiona which have been entertained 
uf my ſentiments have rendered this | 
neceſſary, And, for the ſame reaſon, 
Tanv'obliged to go on to the ſubject of F 
9 | | 


Of the VaLve of Liberty, and the Dx 
 CELLENCE of @ Free OOF | 
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Avid ſbewn in the 
—— — the” , 
next queſtion whe onthe i RON 
far it is valuable. 

| Nothing need be ſaid to ſhew hone | 
las of & des kinds ef libbrey which T 
have diſtinguiſhed under the names gf 
Phyſical, Moral, and Religions Liberty. 
They are, without doubt, the foundati- 
on of all the happineſs and dignity of 
men, as reaſonable and moral agents, 


and the ſubjects of the Deity. It is, in 


like manner, true of Cuil Liberty, that 
it is the foundation of the whole hap- 
pineſs and dignity of men as members - 
of civil ſociety, and the fabjects of: cnt 
government. . 
Firſt. It is Civil Liberty; e 60 
government as | have deſcribed, that's 
lone can give juſt ſecurity againſt oppreſ- 
ſion. One government is better that! 
WW ee ITT 
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this ſecurity. It is, on this account, 
that the ſupreme government of the 
Deity is perfect. There is not a poſſi- 
bility of being oppreſſed or aggrieved by 
it. Subjection to it is the ſame with com- 
plete freedom. 
Were there any men on whoſe ſupe- 
rĩor wiſdom and goodneſs we might ab · 
ſolutely depend, they could not poſleſs 
too much power; and the love of li- 
berty itſelf would engage us to fly to 
them, and to put ourſelves under their 
direction. But ſuch, are the principles 
that govern human nature; ſuch the 
weakneſs and folly of men; ſuch their 
love of domination, ſelfiſhneſs, and de- 
pravity, that none of them can be raiſed 
to an elevation above others without the 
utmoſt danger. The conſtant experi- 
ence of the world has verified this; and 
proved, that nothing intoxicates the hu- 
man mind ſo much as power, and that 
men, when they have got poſſeſſion of it, 
| have ſeldom failed to employ it in grind- 
ing their fellow-men, and gratifying the 
vileſt paſſions In the eſtabliſhment 
therefore, of civil government, it would 
be prepoſterous to rely on the — 


(* 
of any men. If a — * would obtain 
ſecurity againſt oppreſſion, they muſt 
ſeek it in them/ebves, and never part with 
the powers of government out f #beir 
own hands. It is there only they can 
be ſafe.—A people will never oppreſi 
themſelves, or invade their on rights. 
But if they truſt the arbitrary will of 
any body or ſucceſſion-of men, they truft 
ENEMIES, and it may be PTY on 
that the worſt evils will follow. | 
It follows from hence, har s Bs go- 
vernment is the only government which 
is conſiſtent with the ends of govern- i 
ment. Men combine into communities 
and inſtitute government to obtain the 
peaceable enjoyment of their rights, and 
to defend themſelves againſt injuſtice and 
violence: And when they 'endeavour 't6 
ſecure theſe ends by ſuch a free govern 
ment as I have deſcribed; improved" by 
ſuch arrangements as may Have'a ten- 
dency to preſerve it from confuſion, and 
to concentrate in it as much as poſſible 
of the wiſdom and force of the cou 
Hity: In this caſe, it is a most raten 
and important inſtitution. But When 
the * is . and the benefits 
891 of 
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of government are ſought by eſtabliſning 
a government of men, and not of laws 
made with common conſent; it becomes 
a moſt abſurd iuſtitution.—lt is ſeek ing 
a remedy for oppreſſion in ane quarter, 
by eſtabliſhing it in another ; and avoid- 
ing the outrages of {tle plunderers, by 
conſtituting a ſet of great plunderers.— 
AI: is, in ſhort, the folly of giving up 
hberty in order to maintain Liberty; and, 
in the very act of endeavouring to ſe · 
c ure the moſt valuable rights, to arm a 
body of enemies wich ou to deſtroy 
them. 
I Lean calily believe, ther endeteinnd; 4 in 
the firſt and rude ſtate of ſociety, might 
act thus icrationally, Abſolute govern- 
ments, being the ſimpleſt forms of go- 
vergment, might be the faſt that were 
eſtabliſhed. A people having expe- 
rienced the happy effects of the wiſ- 
dom or . the valour of particular men, 
might be led to truſt them with unlimit- 
ed power as their rulers and legiſlators. 
ae, Megs ſoon; ind reaſon to re- 
pen; the time, I hope may come, 
When mankind in general, taught by long 
„** weary of the 
aubuſes 
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abuſes of power under flrviſh govern= 
ments, will learn to deteſt them, and ne- 
ver to give up that SU r-GOV EINEN, 
which, whether wwe conſider men in their 
private or collective capacitres, is the firſt 
of all the bleſſings they can poſſeſs. 
Again. Free governments are the on- 
ly governments which give ſcope to the 
exertion'of the powers of men, and ure 
favourable to their improvement. The 
members of free ftates, knowing thetr 
rights to be ſecure, and that they ſhall 
enioy without moleftation the fruits of 
every acquiſition they can make, ars en- 
oouraged and mcited to induſtry. Being 

at Hetty to puin ther reſearches us far 
as they can into all ſubjects, und to 
guide themſelves by their own judg- 
ments in all their religious and civil'con- 
ces,” while they. allow! others 'to G0 


the ume; error and ſuperſtiton mũſt 
theit 


loſt ground. Conſcious of being 
own governors, bound to oben no laws 
except ſuch as they have given theit con- 
ſent to, und fuhject to no controul From 
the arbittary will of any of their fellow 
citizens; they poſlefs an elevation and 
force of mind hier muſt make them 
An ; great 


. 


great and happy. Ho different 
is the ſituation of the vaſſals of deſpotic 
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R inured to the 


yoke, they are driven on in one track, 


afraid of ſpeaking or even thinking on 


the moſt intereſting points ; looking up 


continually to a poor creature who is 
their maſter; their powers fettered ; and 
ſome of the nobleſt ſprings of action in 
human nature. rendered uſeleſs within 
them. There is nothing indeed more 
humiliating than that debaſement of 
mankind which takes place in ſuch ſitua- 


Kent 5 


„eee 
ments, that they are often torn by vio- 


lent conteſts, which render them dread- 


ful ſcenes of diſtreſs and anarchy. But 
it ought. to he conſidered, that this has 
not been owing. to the nature of ſuch go- 
vernments z, but to their having been ill 
modelled, led, and wanted thoſe arrange: 


ments and ſupplemental checks which 


are neceſſary to conſtitute a wiſe form 


'q of. government. There, i is no rea. 
# ſon, to daubt, but that free governments 
g may be ſo. contrived; as to exclude the 
n part of the Cadet 
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G 
mults which have ariſen in ſres 


ſtates; 


K 
ſuperiorities and diſtinctions ariſing from 
the relation of parents to their children 
from the differences in the perſonal qua- 
lines and abilities of men; e ſer- 
vitudes founded on voluntary compaQs, 
miuſt have exiſted in a fate of nature, 
and would now take place were all men 
ſo virtuous as to ve ⁰ occaſion for 
civil — be maxim, 
—— that all men une naturally 

equal, refers to their "ſtate when 
grown up to maturity, and become in- : 
dependent agents, capable of acquiring 
property, and of directing their own 
conduct. And the ſenſe of it is, that 
no one: of them is conſtituted by the 
author of nature the vaſſal or ſubject 
of another, or has any right to give 
law de him, ot, without his conſent, 
10 tale away any part of bis property, / 
or to abridge him of his liberty. — N 
In a ſtate of nature, one man may have 
teceived benefits from another; and 
this would lay the perſon obliged under 
an obligation of gratitude; but it · would 
not make his benefaftor his mater; ot 
ger him a right to judge for him what 
. — and 


o 


— 
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this country, 
faſhi ana ble. \ 


on Civil Liberty; argue 
of right im the few! 


e - 
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0 


tw) 
of their own cheive;” | Some of theſe 
writers have gone ſo far us to affert, in 
plain language, that civil coverages the- 
nee _ e immediately from the 
emives, coevunble es Hm only.” And 
one —— Writer, in partieular, has 
dee them with the uppellation of 
dun POL V Gobs.— Probably, 
this is the idea of civil governors enter 
tained by the author of the Remarks os 
the A F the ſhirtiintb Parliament ff © 
gine on what other ground he can aſſert, 
that property and cri / rights are derived 
from civil governors, and jg to 
mankind (a). At IR? zacu. ieee | 
anne au viQge * ates * N 


n e x14 im en 


5 leſs than a right in the people, whenever they 


think it neceſſary, to change tber gayernan, 
and to limit their, power. And from- the me» 
ment this is done, goyernment becomes-the work 
of the peaple, and governom, become their ae 


or agents. 
0 It bes „ ah h 
the end of civil government and civil lawst0 Ro- 


tefd the property and rights of men, but. accord 
ks civil government and civil l 
eats. 


may diſtinguiſh them from the reſt 
mankind. ——— Shall we take for 
all, whether men or women, | whom-we 


whatever may be their characters : or 
however they may have acquired their 


eee rights. It follows, therefore; 
'; that, antecedently to civil hu men could have no 


property or rights : and that civil governors, being 
the makers of ciyit laws, it is a contrudiction to 


le, that mankind can have any property or 

rights which are valid againſt the claims of their 
governors. See Three Letters to Dr. Pricegp! 21, 
ce. And Remarks on the principal Acts of the 

, 2 58, Kc. and 


P. 191. 


(#3 
pert out to our notice his real vices 
rents; juſt as he has pointed dt man, 
by his figure and ſuperior powers, to 
be the governor of the lower creatures. 
——l particular; theſe perſons muſt 
be poſſeſſed of wiſdom arid” goottiefs' 
1 2 of the reſt of mal 
kind (a); for, without this, à grant of 
the powers they are ſuppoſed to poſſeſs 
would be nothing but a giant f 
power to injure and oppreſs; without 
remedy and without bounds; But tis . 
is a teſt by which they cannot be tried. \3 
It would leave but few of them in poſe . 
ſeſſion of the places they hold and the 
rights they claim. It is not in the high 
ranks of life, or atnong the great” und. 
mighty, that we are to ſeek: wiſdom and 
goodneſs. Theſe love the ſhade, and 
fly from obſervation. They are to be ©- 
found chiefly in the middle ranks of 
ann. the n 
1 8 « 3 Dr 
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it has never been hitherto underſtood 


- | has Gid more than enough to expoſe 
| nents, however, has adopted it; and 


( 32 ) 
_ philoſophical, who decline public em- 
ployments, and look down with pity. on 
the ſcramble for power among mankind, 
and the reſtleſſneſs and miſery of am- 


that any. ſaperiority in intellectual and 
moral e eee 
of a claim to daminion. 

It. is not then, by their ſuperiar en- 
dowpments, that the Deity intended to 
point out to us the few whom he bas 
deſtined to command the n. 
But in hat other manner could they be 
diſtinguiſhed 2 NMuſt we embrace 
Sir Robert Filmer's Patriarchal heme? 


this ſtupid ſcheme. One of my oppo- 


the necellary inference from it is that, 
as there is but now one lineal deſcendent 
from Adam's eldeft ſon, there can be 
but one rightful monarch of the world. 
But I will not abuſe my reader's 
patience by ſaying more on this ſubjeR. 
1, arg. ſorry that. in this country there 
OT WE IO Ong 


rime ſo pernicious (a). 


imply, 
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„and that even in the ; 8 
4 certain Divine claims in certain families: 
4 No wonder this! that tmillions thus look | 


% themſelves us a of property to ove of 
. 
- « them; when the like ar of ſuperſtitzag- have 
«4 made millions, nay the very artificers thilnſelves, 
4 fall down before the block ar ſtone they bad ſet 
„p; or adore monkies, cats, and crgcodlles, 
See Dr. Hu rcuzs on's Syſtem of. Moral Philo- 


dans all donde. © in the adolcs of 
the people that makes civil governors,— 
The people are the ſpring: of all civil 
power, and they have en. 
it as they pleaſe. 
Mankind being naturally — * ac- 
cording to the foregoing explanation, 


civil government, in ius genuine 2 


on, is an inſtitution for 
equality, by defending it againſt the en- 
croachments of violence and tyranny. 
All the ſubordinations and diſtinctions 
in ſociety previous to its eſtabliſhment, 
it leaves as it found them, only con- 


ſirming and protecting them. It makes 
no man maſter of another. It elevates. 
no perſon above his fellow citizens. On. 

the contrary, it levels all by fixing all 

in a ſtate of ſubjection to one common 
authority, —The authority of the laws. 
be will of the community. 
Taxxs are given; not mpo/ed; LAWS. 
are regulation b of common choice; not 
injunctions of ſuperior. power. The 
ONE: 9 ban is n 


T3 ts 1 . 
* 
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. - 


If 


| © us ) 8 
ol thee State; and cheig ſalarien;iats! © 


its will and doing its buſineſs. They de 
not govern the State. It is the Stare: 


wages paid by the State for.executing; | 


governs them; and had they juſt ideas 0 


of their own: ſtations, they would con - 
der themſelves: as no. leſs properly . 
vants. of the Public, than the labourers: ! 
who work. upon its roads, on the ſoldiers: + 
who fight its battlea A Kin, ig par- 
ticular, is only the firſt executive officer; © 
the creature of the law; and as: much 
accountable and ſubject to; the lam a 
the e n . And were 

AMIGOS hel? ts 11119-15619 . 83 2 
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fe tg 
«" againſt the general conſent, Lt it be en- 

— 1 of rule d 
rr 5 
«0 Slaves ? I knew but ene ue in all my Bfteis. 
«. and that is myſelf.” See the Philoſophical and” 
Poliicat Hiftory of the Sordements and "Trae of 
v. 


the Europeans in the EAT AND NT Hpies: 
Tranſlated from the French of the Abbe R, 


by, Mr.Jyffamend, Vol. iv: Pe 4. IE 


— 3 
5 


| e | 
that when a people make ſuch a cefſion; 
and the extenſive powers of government 
are truſted to the difcretion "of un 
man, or body of men; they part with-the 
powers of life and death, and give them- 
ſelves up a prey to oppreſſion ; that they 
make themſelves the inſtruments of any 
injuſtice in which their rulers may 'chuſt 
to employ them, by arming them againſt 
neighbouring ftates ; and alſo that they 
do this not only for them/ctves, but for 
their will add, that if ſuch 
a ceſſion has been made ; or if theough 
any cauſes, a people have loſt their L.. 
berty, they muſt have a right toemi⁰- 
pate themſelves as ſoon as they can . | 
In attempting this, indeed, they aug 
to conldes the fafferings which may a8 
tend the ſtruggle, and the evils which: 
may ariſe from a defeac.. But at the fame ; 
time, it will be proper to conſider; that 
the . attending ſuch a ſtruggie 
muſt 


ben dee t p f. E 
eee {6 facredthat no preſcription of tyranny or 
© arbitrury power can have authority though to 
„oli them.“ Mr. n 
Ey on the Coalition of Parties, 


(88) 
muſt be temporary, whereas the evils to- 
be avoided are permanent; and that Li— 
| berty is a bleſſing ſo ĩneſtimable, that 
« whenever there appears any probabili- 
ty of recovering it. a people ſhould be 
willing to run many hazards, and even: 
not to repine eee 
of blood or treaſure. (a). - 
= am very ſenſible, that ; 
ment; as it & range 3 vt 
by no means anſwers to the account P 
have given of it. Inſtead of being am 
inſtitution for guarding the weak againſt: 
the ſtrong, we find it an inſtitution which: 
makes · the ſtrong yet ſtronger; and gives 
+ them a ſyftematical power of -oppreſſing 
By Inſtead of promoting virtue and reſtrain- 
ing vice, encouraging free enquiry, eſ- 
' tabliſhing Liberty, and protecting alike 
all peaceable perſons in the enjoyment, 
e | 91> S Pr ab 


' (a) *© Mankind have been generally a great deal 
too tradtable and hence . ſo many wretched | 
forms of power have always enſlaved nine tenths, 
« of the nations of te world, where they have. 
the fulleſt ri right to make all efforts for. a change. 
Dr. cat Moral „ Vol, ii. p. 28. 


{ a9 ) 1 
ſiee a ſavage deſpotiſm, under its name, 
laying waite the earth, unreaſonably ele- 
vating ſome and depreſſing othem, diſ : 
couraging improvement, and trampling 
upon every human right.  Fhat force 
of ſtates, which ought to be applied 
only to their own defence, we ſee con- 
tinually applied to the purpoſe of attack; 
and uſed to extend dominion by n- 
quering neighbouring cummuni ea — 
Civil governors conſider not themſelves 
as /ervants but as maſters, Their ſtati⸗ 

ons they think they bold in theit own 


Sake. "33 nncale thaw. enki nds + 4 


property; and their poſſeſſiona, & cone | 
| moo Aock from. which they hams righe 
to take what (a) they, will, and: of which 
no.more belongs to any omg 
they ate pleaſed to leave him. 
an, gg neee © Whas 


bh See Remarks on ihe AB of the Thinodatk. 


Parliament of Great Britain, P. 34, e. not * 


the ſame-reaſoning 
ke ſupport of civil goverament-?. Ate not theſa 
*« tao the property of the, civil magiſtrate 2” Ibid. 

P 56,—If I underſtand this writer, his meaning is, 
25 Only” tha the taxes which the civil magiſtrate 


to taxes paid for 


<Q +) 

What a miſerable perverſion is. this of 
« moſt 4 important inftitation 7 What a 
grievance is government ſo degenerated ? 
at this perverſion furniſnes no juſt 
argument againſt the truth of the ac- 
count 1 have given. Similar dege 
———— ſe 1 4 
no leſs im 

Keaſon in man, re 0. wi of the- 
community in the political worid, was 
intended to give law to his whole con- 
duct, and to be the ſupreme controuling 
power within him. The paſſions are 
ſubordinate powers, or an executive force 
under the direction of reaſon, kindly given 
tobe, as it were, wind and tide to the veſ- 
ſe of life in its courſe through this world 
ro-fature honour and felicity.—How dif- 
ferent from this is the actual ſtate of 
man-?—Thoſe powers which were de- 
ſtined to govern. are made to /erve ;. 
and . thoſe powers which were de- 
ſtined to /erve, are allowed to govern.” 
Paſſion guides human life; and moſt 
men make no /other uſe of their reaſon: 
than to juſtify whatever their intereſt or: 
their inclination determine them to-do. 


(4) 
| Rat1crov likewiſe (the perfechion uf 


2 is, in ita true nature, the in- 


ſpirer of humanity and joy, and the 
ſpring of all that can be great and worthy 
in a character; and were we to ſee its ge- 
and kindneſs, founded on that regard to 
God and to his will, which is the nobleſt 
aſpect does religion actually wear? What: 
mankind, but a gloomy; and cruel ſuper- 
ſtition, rendering them ſevere and ſuur; 
teaching them to compound for wicked- 
nefs by punctuality in religious f ms, 
and prompting them 80 haraſs; perſe- 
cute and exterminate one anether ! II 
Tbe ſama perverſon bas taken place 
ſtil more remarkably in Curmrian- 
TY ; the perſection of Rute,. 
Jasos Cu tar has eftablſhed among 

Chriſtians an abſolute equality. He has 
declared, that they have but one maſ- 
ter, even himſelf; and that they are 
all bratbres ; and, therefore,” has com- 
manded them not to be called maſffers ; 


* 
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C 4a )» 
and, inſtead of aſſuming authority over 
one another, to be ready to waſh one 
another's. feet (a); The princes of the 
Gentiles, he ſays, exerciſe lordſhip over 
them, and are flattered” with (6b) high 
titles; but he has ordained, that it ſhall 
not be ſo amongſt his followers; and that 
if any one of them would be chief, he 
muſt be the ſervant of all The clergy 
in his church are, by his appointment, no 
more than a body of men, chofen by the 
different ſocieties of Chriſtians, to con- 


duct their worſhip, and to promote their 


ſpiritual | improvement, without any 
other 


powers than thoſe of perſuaſion 
and inſtruction. It is expreſsly- direQt- 
ed, that they ſhall not make them 
ſelves Lords: of "God's beritage, or ex- 

erciſe dominion over the faith of Chriſ- 
tians, but be helpers of their joy (c). — 
Who can, without aftoniſhment, com- 
pare theſe appointments of Chriſtiani- 
* eb n events which have hap- 


en l te .* pened: 
| war: 4a; 1 a om | ©. aw 
Gee e 


wor Pet. v. e 


=P and forbids 75 — andithe 
end of which was to produce peace: on 
earth, and good-will among men, has been 
turned into an occaſion of animoſities 
the moſt dreadful, and of ambition the 
moſt deſtructive. Notwithſtanding its 
mildneſs and benignity, and the ten- 
it has to extinguiſh! in the hu- 
pride and male volence 
the means of arming the 
men with 1 Fury 


( a+ ) 

A conſiderate 'petian muſt find di- 
Srukics: in enquiring into che cauſes 
and reaſons of that depravity of bu- 
man nature which has produced theſe 
evils, and rendered the beſt inſtituti- 


poſe in theſe -obſervarions, that the 
facts I have mentioned prove undeni- 

ably, that the ftate of civil govern 
ment in the world affords no reaſon 
for concluding, that I have not given 


der governments by repreſentation, there 
mult be ſtill greater checks on-oppreſ- 
fron, provided the repreſentation, thougis 
partial, is uncorrupt, and alſo frequent 
ly changed. in theſe 
there may be fo much of a common in- 
tereſt between the body of - repreſentas! 
tives and the people, and they may 
ſtand ſo much on one ground, that 
there will be no e ue 
rative body impoſe, they wil be obliged 3 
chernſel via to pay; and the” laws they f 

make, they will make with the! proc 
peck of ſdon returning to the ſituntiom 
_ for whom they” make them, 
MY a 
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* worth notlub hene 
that as fur as there are any ſuch checks 
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under any government, they are the con- 
ſequence of its partaking ſo far of Liber- 
ty, and that the ſecurity attending them 
is more or leſs in proportion as a govern- 
ment partakes more or leſs of Liberty. 
If, under an ahſolute government, fun- 
ſtitutions give ſecurity in any inſtances, 
it is becauſe they are held ſo ſacred that 
a deſpot is afraid to violate them; or, 
in other words, becauſe a people, not 
being completely ſubdued, have ſtill ſome 
controul over the government. The 
like is more evidently true under mixed 
governments of which a houſe of repre- 
ſenta tives, fairly choſen and freely de- 
liberating and reſolving, forms a part; 
and it 48 one ofgthe. higheſt recommenda- 


ſecurity than any other | govertiments.— 


Under other governments, it is the fear 
of excitivg inſurrections by contradict- 
ing eſtabliſhed maxims, t reſtrains 


oppreſſion. But, as, in general, a peo- 
ple will bear much, and are ſeldom dri- 
ven to reſiſtance till grievances become 

intolerable, 


| (47) 5 
intolerable, their rulers can ventute far 
without danger; and therefore, under 
ſuch governmenits, are very imperfedtly 
reſtrained. * On the tontraty,; If there is 
an honeſt | repreſentation, veſted with 
powers like to thoſe of our Houſe of Cim- 
mons, the'redreſs of grievances, ' ſoon 
as they appear, will be a egy 
tainable, and the rulers of à ſtate will 
be under à neceſſity of regarding” the 
firſt beginnings of Adr adras re 
and greater than can be caſily deſcribed, 


| 


are the advantages of even an 1 


repreſentatim in a government. Ho 
great then muſt” be the bleſling of 8 
COMPLETE REPRESENTATION — (a) 
It is this only gives full ſecurity ; and 


tha 
e ans Fore 
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' It deſerves to be added Hat) my 


there can be no private” Qharatter 0 
abandoned de to want all virtue; 0 


can de ve goventtneat io laviſh, as ds 
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| (o)-He who e t i Govigind ade ihe 
2 eyen in this country, oſ « complete re- 


tation, ſhould read a pamphlet lately pub- 


liſhed, the title 1 ian, Taxz your 
Cnoics. | 


( 48 ) 
Wa 


oppreſſion. 
— The moſt ſlaviſh and, therefore, the 


worſt governments are thoſe under which 


there is nothing to ſet bounds to oppre(- 
ſion, beſides the diſcretion and bumani- 
2 of thoſe who men —O this kind 
are the following governments. 

" Fiat, All, eee defpe- 
tic. Theſe may be either monarchical, 
or 8 The latter are the 
worſt, agreeably to a common obferve- 
tion, that it is better to have one maſter 
than mary. The appetites of a -fingle 
pot may be eaſily ſatiated.; but this 
ee een e 


Secondly, All provincial governments, 
. e eee 
to be the worſt of all governments; and 
that no oppreſſion is equal to that which 
one people are capable of practiſing to- 
wards another. I have mentioned ſome 
of the reaſons of this in the Ober uatioa 
en Ceuil Liberty, Part I. ſect. 3. Bodies 

of men do not feel for one another as 
individuals da-. The od of 4 cruel 


action, when” ſhared among many, is 
eren! 37 # 4467; 116741 J 
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( 49 » 
not regarded. The maſter... of | ſlaves 
working an #-plentation, though he may 
keep them down. to praenti theie — 
coming ſtrong enough to emancipate. 
themnſalves, yet is led by; inen, as 


well as humenity, to govern. them wih 


uſe : But theſe eauſea will produce, m 


of this good | effeft,- when abe flares ate. 


under the eye of: their proprietary, and 


they are Cadel on a diſtin: 


aer a dan them 10 manage 
ment of rapagieils fſervants: % yaa, 3 


Or/:in-other unde; ——— * 5 


fte ( ſtates are worſe ſlauen um ue 
ſubjects of ſtates not ec This inn 
of the obſerrationa which [Mt Henk 


repreſents as un univerſal arlom in pd- _ 


veer bryce Drone ole volt. 
iin (ROM let 24.211 29x31 nadie.) 
C18): © A'feve bed of = free Gate” is ME 
Wa . eee n. 


form a part of his famy, dan ben 
Plantation, 


( 50 ) 
 hitics (5).—“ Though, ſays he, free 
governments have been commonly 
the moſt happy for thoſe who partake 
of their freedom, 4 are they the 
<4 moſt oppreſſive and ruinous to their 
< provinces; and this obſervation may 
* univerſal axiom in po- 
* ſiticg. What cruel tyrants were the 
Romans over the world during the 
time of their commonwealth ?—— 
After the diſſolution of the common 
<« wealth the Roman yoke became eaſier 
upon the provinces, as Tacitus informs 
en and it may be obſerved, that 
* many of the worſt (Domi 
4 nian, for inſtance) were very careful 
to prevent all oppreſſion of the pro- 
vinces. The oppreſſion and tyran- 
ny of the Carthaginians over their ſub- 
ject ſtates in Africa. went ſo far, as we 
earn from Polybizs (Lib. 1. cap. 72. 
1 that not content with exacting the 
* half of all the produce of the ground, 
* which of itſelf was a very high rent, 
they alſo loaded them with many 
t & 9 BH © io Aft LAY: to 
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© to modern times we ſhall always find 

„the obſervation; to hold. The pro- 
'f vinces of «bſolute. monarchies are al- 
„ways . 
ſtates. 14 d ens oc 0 100 
—— — — 
by a corrupt repreſentation There 
is no inſtance in which the ttite obſer- 
vation ĩs more true than in this, that 
che beſt things when cortupted be- 
*'come- the worſt. A corrupt tepre- 
ſentation is ſo far from being any de- 
ſence againſt oppreſſion, 2 


4 
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this, faps the "foundation of Liberty, 
and poiſons the fountain of Legiſlation. 
And when it gets to its luſt ſtage, and 

has proceeded its utmoſt length When, 
in particular, the means by which'can-' 
didatea get themſelves. choſen are ſuch 
as admit the ung, but exclude the 30 
men; 4 Hon: of wes be 
comes little better than 2 ſiilc into 
whiolr is collected all that! is moſt worth 
leſs and vile in a kingdom There 
cannot be a greater calamity than ſuch 
a government. It is impoſſible there 
ſhould be a condition more wretched 
than that of a nation, once free fo de- 
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2 bes dada ages. Bat 
1 cannot take a final leave of it, (ad 
pecbably-'of eil gun f this kind) 
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It is well known. tit Mom SND 
has paid the bigheſt compliment to this 
oauntry, by de ſcribing is conſtitution of” 
government, in giving an.account\of a 
perfect government ond by drawing 
the character of its inhabitants, in giv- 
ing an account of the manners and cha- 
raters of ci free peqple.—. All G ſays) 
having, in feet ſtates, a ſhare in go- 
— end the laws: not being 
made for ſame more than others, they 
60 conſider themſelres as monarchs, and 
Lare more. .prdperlyconfederates | than _ 
2 


<< —Bcing independent, they 
« for the, pride of kings — 
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—— 


( 54 ) 

their independence.—They are in a 
* conſtant ferment, and believe them- 
« ſelves in danger, even, in thoſe mo- 
© ments when they are moſt ſafe.— 
They reaſon; but it is indiffer 
Ten they reaſon well or ill. It 

is ſufficient that they o | reaſon. 
Hence ſprings that Liberty which is 
their ſecurity.— This ſtate, how- 
ever will looſe its Liberty. It will pe- 
« riſh, when the Lexiſſatide potwor ſhall 
become more reg than the . 
ue. (a). In ee 2 
Sock is che account which this great 
writer gave, many 'years ago,” of the 
_ Britiſh conſtitution and people. We 
may learn from it, that we have no- 
thing to fear from that diſpoſition to 
examine every. public meaſure, to een- 
ſure miniſters of ſtate, and to be reſtleſs 
and clamorous, which has hitherto'cha- 
racteriaed us. On the contrary ; we 
ſhall have every thing to fear, when this 
diſpoſition is loſt. As ſoon a6 u people 
grow ſecure, and ceaſe to be quiekin | 
taking alarms, they are undone. 2Aﬀeec 
MF ot] of government cannot be 
5 hn 01 A eum! 0 preſerved 

(.] Spirit of Laws." than a6 
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preſerved without an earneſt and unre- 
mitting jealouſy. Oun Conſtitution, in 
particular, is ſo excellent, that it is the 
propereſt object of ſuch a jealouſy. For 
my own part, I admire ſo much the ge- 
neral frame and principles of it, that F 
could be almoſt ſatisfied with that repre- 
ſentation of the kingdom, which forms 
the moſt important part of it, had I no 
| oh te 
its madequateneſs. | Did it conſiſt of a 
body of men, fairly elected for a ſhort 
term, by a number of 'independent! pers 
ſons, of all orders in every part of the 
kingdom, equal to the number of the 
elected, under no undue ene 
would be a ſecurity of fuch/importance, 
that 1 ſhould be leſs \ diſpoſed to com- 
plain of the injuſtice done, by its inade- 

quateneſs, to the greateſt part of the 
kingdom by depriving them of one of 
ſuch a body of repreſentatives v miglit 
of our rights, knowing that having'one += 
intereſt with the reſt of the Nate,” he 
could not violate them ; or that if they 
| . D4 ever 
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ever did, a little time would bring the 
power of gaining redreſs without tumult 
or violence. Happy the people ſo 
bleſſed. If wiſe, they mill endeavour, 


loſe no time in effecting a reformation 
of it. — But if, unhappily, infection 
ſnould have pervaded the whole maſs of 
the ſtate; and there ſhould be no room 
to hope for any reformation; it will be 
ſtill ſome conſolation to reflect, that ſla- 
very, in all its rigour, will not immedi- 
. ately follow. Between the time in 
wich the ſecurities of Liberty are un- 
derrmned, and its final ſubverſion, there 
by n 1 dur 
which the exjoyment of Liberty may be 
continued, in conſequence of fundamen - 


; | 

| rapid 3/' and men in power more or leſs 
attentive to improve favourable oppor- 
e eee 4 
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tal-laws and rooted habits which cannot 
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try, in particular,” is"{d well balanced, = 


and the inftituti6ns'of our co οi da 
are ſo admiradle; and have 
deep" root, that we can bear inuch dergy 


ſoon take a he turm That very evil, 
which, aceording 6 che great vriter 


have quoted, is to pode our ruin, we 
ſee working every where and increaſing 


others, ſhew too plamly” whether we 
are tending and bew fur we are ad- 
icli enen eat 
Firſt. It ſeems to me, that a 
neral indifference is gaining ground 
among us. Tlis is the neceſſary effect 
of inereaſing luxury and diflipation ; 
but there is another cauſe of it, which ! 


— n 


think” of with particular regret. 
TS 

arg pond and found, that the 
ary oppoſition, whe they ger 


| 


,|\ on Jem IO 


| 


clarations;; the natibn has been led 
ende that al! patriotiſm” is 


before our liberties fall.—Fall, however, | 
they muſt,” if our pubſic affairs) do not 


* 
2 aw 


every day. The following fadts, among 


4 


tried and a ſyſtem adopted for quieting 
it—I will not ſay with what ſucceſs 
But I muſt ſay, that the men whoſe po- 
licy this has been, have ſtruck at the very 


traitors this kingdom ever ſaw,——* If 
7 ever, (ſays Judge Blackſtone) it ſhould 
66 


happen, that the independency of any 
lature ſhould be loſt; or that it ſhoud 
„ ? IS. * become 


(a> eithes | 
tec en tee work one -— 
— 2 
. bac changed _— conſent | 
2 2 b 
. 
2 a 
«gra, —— 
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& thereby reduced to — them 

a liberty to conſtitute. OS 
e with. | ſlative power. | 
1 after the -Rivoru- 
Thirdly. ' Scen a parbaments paſſ- 
7108, bills on 6 — 28 
Sandi, 40 — Sino 
teen made, by the ws 0 


TE 1 4 4442 1 v4 * ; on the 
10 1 ai 5 _— to. the ir rg rg 
() I gland, P- 48. : ? rejected a bill for 
oo ae aſter it 
2 P ” 
triennial . 
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"> Lonbs. At preſent no one is ſo romantic 
as ever to think of introducing any ſuch 
bills into the Houſe of Commons. 

Fourthly. Standing armies have in all 
ages been deſtructive to the Liberties of 
the ſtares into which they have been ad- 
viined—Moxrzayety () obleryes, . 
S168 Which 1 W te 1 * 
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that the preſervation of Liberty in En 
LAND requires, that it ſhould have n 


* FATAL —— in the preſent 
4 ſtate of civil government. (a 
Mr. Hume pronounces our ſtanding 
army a mortal diſtempes in the Bri- 
Aſh. conſtitution, of which it muſt in- 
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(a) Hiſtory of Cn Society. Pert d . 
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and it is become in a manner a er 
the conſtitution. BERL 

Fifthly. For many Wr 
ceflion-the national debt was thought an 
evil ſo alarming, that the reduction of 
it was recommended every year from 
the throne to the attention of Parliament 
as an objeQ of the laſt importance. The 
Fund appropriated to this purpoſe was 
called the onLY Hope of the kingdom; 
and when the practice of alienating it be- 
gun, it was reckoned a kind of ſacrilege, 
and zealouſly oppoſed in the Houſe of 
Commons, and proteſted againſt in the 
Houſe of Lords. But now, though the 
debt is almoſt zripled, we ſit under it 
with perfect indifference ; and the facred 
fund, which repeated laws had ordered 
to be applied 10 no other purpoſe than the 
courſe, and become a conſtant part of 
the current ſupplies, and much more an 
encouragement to diſſi pation than a pre- 
ſervative from bankruptcy. 

Sixthly. Nothing is more the duty of 
the repreſentatives of a nation than to 
keep a ſtrict eye over the expenditure of 

| the 
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the money granted for public ſervices, — 
In the reign of King William, the Houſe 
of Commons paſſed almoſt every yeat 
bills for appointing "commiſſioners "for 
taking, e 
| accounts; and „ particularly, the army 
and navy- debts and contra In the 
reigh of Queen Anm ſuch bills became 
leſs frequent. But ſince che acceſſion, 
only two motions have been made for 
ſuch bills; one in 1718, and Ne 
e and both were rejected. 

Seventhly. I hope I may add, aut 
there was a time when the Kingdom 
could not have been brought to acquĩeſee 
m what was done in the cafe of the 
Middleſex election. This is a 
which, by giving the Houſe of Commons 
the power of excluding its members 
at diſcretion, and of introducing others 
in their room on à minority of votes, 
has a tendency to make it a ſelf̃· created 


of ' repreſentation: And a few'more 


fuch precedetits' would cottipletely oves- 
OM" the" Mme x" 1. + 
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Houſe, and to deſtroy entirely the right 


<0 « » 

— Laſts. I cannot help mentioning 
the addition which — 
to ahe / power of the Crown, by throwing 
into its hands the Z4/- india — 
Nothing more unfavourable to the fecu- 
rity. of public Liberty has been done 
ſinoe the Rv OL. ur-: And ſhould 
our ſtateſmen, thus ſtrengthened by 
the paronage af the Eder, be far- 
ther ſtrengthened by the conqueſt and 
patronage of the Was, they will in- 
deed have no ſmall reaſon for triumph; 
and there will be litile left to protect us 
againſt the encroachments and uſutpa : 
tions of power. Roms ſunk into ſlave· 
ry, in conſequence of enlarging its ter 
ritories, and becoming the center of the- 
wealth of conquered provinces, and the 
ſeat of univerſal. empire. It un 
ſtates, when, not contented with fulf-go: 
vernment, and prompted by the love of 
domination, they make themſelves maſ · 
tern of other ſtates, ſhall. loſe Liberty 
at the lame time chat they take it away 3. 
and, by ſubduing, be; themſelves: ſub- 
dued. Diſtant and dependent provin- 
ces can be governed only by a military 
| force. 
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force. And 4 military'force 'which' go- 
verns abroad will ſoon govern at home. 
The Romans were ſo ſenſible of this, 
that they made it treaſon" for any of 
their generals to march their atmies 
over the Rubicon into Italy. Cass AR, 
therefore, when he came to this river, 
heſitated ; e 
* — drcumflances (ays D 
& Fx ROUSOH) which in the event of 
* national proſperity and in the reſult 
of commercial arts, lead to the eſta - 
I bliſhment of deſpotiim, there is none 
perhaps that arrives at this termination 
wich ſo ſure an E 
20 of territory. 
„ ſtare the freedom of its * — 
© pends on the balance and adjuſtrnent 
<« of its interior parts; and the exiſtence 
of any ſuch freedom among mankind 
depends on the balance of nations. 
In the progreſs of conqueſt thoſe who 
+ are ſubdued are ſaid to haue loſt their 
« liberties. But, from the fiiftory of 
© mankind, to conquer or to be con- 
292 
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uered has n in * dhe 
„ fame.” (a). | p< 
" Maby more: eu of this kind might 
eaſily be enumerated ; but theſe are ſuf- 
ficient They ſhew, with ſad evi- 
dence,, how faſt we have, for ſome 
time, been advancing towards the "or: 
eſt of all public calamities.  ' | 
We may, alſo, infer from the pre- 
ceding obſervations, that there is only 
one way in which our deliverance is pol” 
ſible; and that is, by ResTorIinNG oUR 
GRAND | NATIONAL' SECURITY. © This 
is the object which our great men in op- 
poſition ought to hold forth to the king- 
dom, and to bind themſelves by ſome 
deciſive teſts to do all they can to obtain. 
That patriotiſm muſt be ſpurious which 
does not carry its views - principally to 
this. Without it, nothing is of great 
importance to the kingdom; and even 
an accommodation with America would 
only preſerve a limb, and ſave from pre- 
ſent danger, while « gangrene was N 
0 ends rige 


= 
J . 


* cats, Pert ix. c 8. 
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But, probably, we ure gone too far; 
and corruption” has ſtruck its roots too 
deep to leave us much room for hope 
Mr. Hun has obſerved, (a) that as the 
affairs of this country ate not likely to 
take « turn favourable to the-eſtabliſh- 
ment of a perfect plan of Liberty, un 
< abſolate monarchy is the eaſieſt death, 
the true EurHAN ASIA of the Britiſh 
4 conſtitution,” —If this obſervations 
juſt, onr'conftitution' (ſhould no "great 
| calamity intervene) is likely, in- ſome 
future period, to receive a very quiet 
diĩſſolution. At d N "it 
muſt bed. or tag enjoy 
degree N reli 
which has ſeldbch been paralliled 8 
mankind. WE Gate Ry trjoice in 
happineſs ; and to be grateful to that 
© benevolent diſpoſer of all events who 
bleſſes us with it. But, at the ſame 
time, our hearts muſt bleed when we 
reflect, that, the ſupports of it having 
given way, it is little more than a ſuffer- 
ae to the temper of the 


(«) See Mr. Hume's Efſays. Vol i. p.g1. 
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times ; the lenity of dur ' governors ; 
and fore awe; in which the friends of 
deſpotiſm are. ſtill held, by the voice and 
ſpirit of the uncorrapted part of the 
| kingdom.-—May; theſe cauſes, if no 
nnn 
delay our fa „ nen le 59 „ o nden 
It muſt not be forgotten, that all 1 
have now ſaid is meant on the ſuppoſi- 
tion, that our affairs will proceed 
e eee 
e have gone the round of 
other nations onde five, and are brought 


70 their bnd.——-But it is poſſible ibis 
may not hz | circumſtances 
are ſingular ; and give us reaſon to fear, 


that we baue e 
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lemental Obſervations on the | 
* the Revenue, the 2 of Chin, 
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our trade and revenue flouriſhing ;. our 
common people well provided for; our 
debts and taxes light; our curren 
ſpecie ſufficiently ample; our paper- 
circulation ſafe; and the BAxxk, in par- 
ticular, as little leſs firm and durable 
than the wordt... | 
This account, ſo encouraging and 
flattering, - was generally underſtood to 
be given in deſigned oppoſition to ano- 
ther account very different, which had 
been given in the Ob/ervations on Qvi 
Liberty. lt cannot, therefore, . 
be thought too preſuming in me to offer 
the following remarks in my own de- 
I have grounded my opinion. of the 
hazardous ſtate of the kingdom, partly 
on the ſmallneſs of the ſurplus in the 
revenue, and the nature and cir 
tatices of our paper<irculation,- com 
pated with the quantity of ſpecie in the 
kiogdom, and the weight" of put debts 


* 


and tren. 
Tue fufpfus of the revenue I tuve 
made out in ts different Method“ 
and by a deduction ſo minute, that it 
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| give ſuch a ſurplus. But I''am! afraid; 
they will never take place.' Nor cin 1 
think it proper, in determining what 
3061 | 


| (0) See the concluſion of the Third Part. | 
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thoſe pernicious profits of lotteries, by 
which infinitely more is upon the whole 
loſt than gained ; or, to form our judg- 
of paſt years It would, | however, 
give little conſolation, were there a cer- 
tainty that, had | peace continued, a 
MILLION annually of the public debt 
would have made a very ſlow progreſs 
in diſcharging our debts. A million 
every year diſcharged in peace, and eight 
or ten millions every year added in war, 
would leave us under the neceſſity of 
breaking; at laſt. But hitherto we have 
not proceeded in a courſe ſo favourable. 
The great perſon to hom I refer, muſt 
know, that in 179, he announced in the 
off a lion and a balf every year, and 
vin TIN MULLIONS! in ten years 
that yet only 2. 800. 00 l. was paid” off 
in the three ſubſequent years; and that; 
on account of the increaſr of the #wvy 
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fact the ability (without the help of _ 
322 half chat ſum. 

An page jath of the Obervariens on 
Gu Liberty, I have ſaid, that it bas 
appeared lately, that the gold ſpeeie 
| 2 is no more than 

„bout TWELVE "MILLIONS Aub A 
„AL. ——This aſſertion has been 
much controverted; and it is there- 
fore neoeſſary I ſhould give à diſtinEt 
. account of the unn on n. it wen 

— en | 

Thad learnt from nequctonttle au- 
thority, that the quantity of gold coin 
brought into the mint, by the Acts of 
Parliament and Proclamations in 1773 
and 1774, was about NINE MILLIONS 
(a); or as much as, when recoined, a- 
mounted nearly to that ſum. I find 
alſo, that it was expected by the beſt 
judges, that the proclamation lately il- 
ſued would bring in about three millions. 
Theſe two ſums make up twelve milli- 
a and they include the gold coin of 
3 v3 


Lela. 


(a) This was confined by the count = the 
* 
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Ireland. Let this be eſtimated at à (5) 
Britain, to be brought in by all the calls, 
will be ELEVEN millions; and none will 
remain, except that part which was de- 


ficient leſs than a grain in a guinea, and 


remained in the kingdom, at the time 
the coin Act took effect in June 1773. 
We are here left entirely to conjecture. 
But it ſhould be remembered, that for 


many years before 1773, the heavy coin 


was catched up as ſoon as iſſued, and 


either clipped, or melted down and ex- 


ported; and that from hence aroſe. ſuch 
a ſcarcity of heavy coin, that, in ſome 


counties, heavy guineas might be diſpoſ- 


ed of at a premium.—In ſuch circum- 
ſtances, an allowance of about a mil- 
[lion and a half, for the coin deficient 
leſs than a grain in a guinea before the 
coin Act in 1773» ſeems to be ſufficient ; 
and therefore, it might, I think, with 


reaſon be ſaid, that it appeared that the 


gold coin of the kingdom was about 
TWELVE MILLIONS AND A HALF, 


0) I have mentioned this ſum at random. It is 
not of great conſequence whether it is half à mil- 
lion too little or half a million too much. 


But 


5 ** ' 
” act oi. 8 1 
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coin, deficient leſs. than three grains, is 
ſubject to ſeveral peculiar cauſes of dimi- 


5 

But there is another reaſon, by which 
1 have been convinced, that this is a 
moderate eſtimate. . ; 

The quantity of gold coin, 4eficient 
between three and fix grains in a guinea, 
was 4,800,000/. and this, when recoin- 
ed, made 4,600,000/.—The coin defi- 
cient leſs than three grains could not 
have been ſo much, for the following 


reaſons. Firſt, new coin being rough- 
er, wears faſter than old coin; and there- 


fore, does not remain ſo long in any gi- 
ven degree of deficiency.—-—Secondly, 


nution and deſtruction.— Clipping and 
ſweating remove part of it to greater 


degrees of deficiency; and part is de- 


ſtroyed by being melted down and ex- 
ame by being wem (e 
ni ng worn een 


lighter coin is dimi- 


| E22 Tubes 
W 


grees of deficiency would be equal, were equal 
quantities iſſued eyery year, and were there allo 
no cauſe which diminiſhed or deſtroyed it, except 

| the uniferm operation of time in wearing it, An 
b which deſtroys it more, or 


miniſhes 


4 
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_ Theſe reaſons feern to prove, that if 

the gold coin, deficient in June 1773 
leſs than three grains, is eſtimated at 
ve millions, (that is at a litile more than 
the coin deficient between three and ſtk 
grains) it will be rated rather too high; 


and 
ininiſhes it faſter at firſt than at laſt, muſt render 


the quantity leſ in the firſt degrees of deficiency, 
And the fame muſt be the conſequence of a great- 
er proportion iſſued formerly, in any given time, 
than of late The cauſes of diminution never 
probably operated ſo much on the gold coin as 
they did for about twelve years before 1773; and 
ing that time. The very reaſon of the increaſe 
of coinage in thoſe yeats was, 4 neceſſity created 
by the loſs of the new coin, and never before 
felt in an equal degree. The coinage, however, 
in thoſe 'yeats, was not ſo much more than uſual 
us ſome may imagine. In ten years before 1790, 
eight millions and a half were coined ; and in 
twelve years after the Acteſſion, 'the ſame quan- 
tity was coined; and in twenty-ſeven years after 
the Acceſſion, more was coined than in twenty- 
ſeven years before 1770. See Conſiderations on 
Money, Bullion, &c. p. 2-—— The whole quantity 
of gold cok Foes the Accetion to 1770, was near 
29 millions; more than one half of which muſt 
have been melted and exported; and, the 
greatelt part of the remainder muſt have been pre- 
cipitated in its progreſs towards deficiency by be- 
ing clipped and fweated. 


muſt not be overlooked, that it helps. 
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whole of our gold coin (excluſive of the 
Iriſh) might poſſibly be /s, but could 
not have been much more, than the ſum 
at which I have reckoned it. 

Such have been the facts and argu- 
ments by which my judgment has been 
determined in this inſtance —Bur it 


only to aſcertain the quantity of circulai- 
ing ſpecie in the kingdom, as diſtin- 
guiſhed from that which is boarded. 
When the Obſervations on Civil Liberty 
were publiſhed, F did not apprehend, 
that this part of the coin could be con- 
ſiderable enough to deſerve regard. But 
the contrary has lately appeared. The 
Proclamation iſſued laſt fummer, and 
which it was expected would bring in 
about three millions, has, I am inform- 
ed, brought in about fix millions and 4 
balf. This exceeds the ſum at which 1 
have been led to ſtate the whole gold 
2 deficient leſs than three grains; 
de ben that ſevetal millions muſt 
n hoarded (a), Nor, I think, 

" 85, 1.13 

| (s) When the filver ſpeci was recoined in King 
William's time, it ens cork 


and the concluſion will be, bn 
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will this appear incredible, when it is re- 
collected, that only gold coin under 
three grains of deficiency is likely to be 
hoarded; and alſo, that diſtruſt of the 
Funds and of Paper-money has a parti- 
_ cular. tendency to increaſe the practice 
of hoarding... 

Aſſiſted, therefore, by this now light, 
I would now ſtate the circulating gold 
coin of the kingdom before 1773, near- 
ly as I did before; and call it pWELVE 
or THIRTEEN MILLIONS. But the whole 
coin (including the hoarded part) 
would reckon at 81XTEEN Or SEVEN» 
TEEN. MILLIONS (b),.. . 

An account very different Yoon this 
war als on. opening the Budget; the 
ene * I will ſtate as faith- 

#1 | Tully 


es Lena the Revolution ; | in con- 
ſequence of the danger of public liberty at that 
time. See Davenant's Works, Vol. I. p. 439, &c 
In Ruffa it is reckoned,' thar as much movey - 
lies bnrind nader ground, as exiſts above ground. 
- (5) In theſe ſums is included all the coin which 


| the late Proclamations have brought in from 


HoLLanpD and other foreign countries; and 
which, I think, . 
ee em 05 
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fully as 
and — I underſtood it. 


From the beginning of the vow 


41%, to "the 23d of April laſt, 
13, 200, 00. had been comed at the 


Tower, and on that day there was 


« 600,000, more ready to be coined. — 
All this (it was intimated) is now left 
in the kingdom. The laft Proclama- 


tion, it was expected, would bring in 
res millions more; which, added to 


* the coin deficient leſs than a grain 
reſting in the kin at the time of 
Abe Coin Act in 177557 and iſſued be- 


4 . 


On ona F would obſerve,” 


Firſt. That if juſt, it proves at in 


2773» 4 third at leaſt of the circulating 
coin was in the beſt ſtate, poſſible. For 
the late calls having ſhewn, that there 
was then, in Britain and "Ireland. no 
more than about twelve millions deficient 
more than a grain ; fix. millions (that is, 
a third of eighteen millions) or ſeven 
„en no ps} nee EA Do millions 


0% 6+ de : W for ans 


ſerenteen or eighteen mien. 


my memory will 1 me; 


« fore 1772, will make the whole, 
« ErGerroent oy Ninerzen MtuLions 


— 
— 


4 
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millions (that is, more than a third of 
nineteen millions) muſt have been defi- 
cient % than a grain (5). —-=It will alſo 
follow, (ſince the quantity brought in 
by the firſt call is known to have been 
4.900, oool. M that but little more than a 
fourth could have been deficient ſo 
much as ſix grains, or a ſhilling in 4 
guinea. No perſon can think this 
credible! who recollects the diſtreſs of 
traffic; and eee * 
dor before IMS i.1n5;4$5t:.moþ d 

Secondly. , The truth of, Fora 
L have ſtated depends, in a great mes - 
ſure, on the ſuppoſition, pare the gold 
coined ſince ihe beginning of 1% is. 
now in the kingdom. 1 cannot can. 


ceive FAIT this was. * 


F ir Sr 16717 and or 


r abs e that dl ahh 
call would bring in no more than was expected; 
or about three millions.” I having brought in 
above double this ſum makes little difference, 
For it proves, mat the Whole ee sold 
coin muſt. have been (according to Lord N 27 
method of computing) 21 br 43 niilligns ;, apd the 
; quantity deficient more than & Fein about iy mf. 
Bous; and, conſequentiy, fix or ſeven millions 
(that is, near a third), will ſtill remain to be ce 
quantity deficient lels ben e 1 to 99/2212) 


1774 to June 1973 
ping was more 
ever been- Darn the 


(a) It has been thqught very ſtrange, (that = 
piece of metal ſhould bear a higher price, merely _ 
becauſe it wants the ſtamp of the mint. But the 
reaſon is, that bullion alone being exportable 

any conſiderable quantity, . 
vary as the demand for it varies: or, in other 
words, as the balance of payment between us and 
the reſt of the world is favourable or unfavourable. 
bi will be explained at the beginoing 
of the Third Part, here it will appear that, is 
conſequence of the jincreeſe of luxufy and the na. 
ae ee ee IP HOO 
W da-eqtgcs 


coined during the firſt year and a half 


of this period, has been either clipped 
or melted into bullion; That part which 
was clipped has been recoined ; and that 
part which was melted has been either 
recoined .or exported ; . and; therefore, 
neither has 'made any addition WG 
coin of the kingdom. 
- Theſe obſervations demonſtrate, tit 
the amount of the gold coin at the time 
of the Coin Act in 1973, muſt have been 
near the ſum at which I have reckoned it. 
There may, for ought I know, have been 
an increaſe ſince; but I ſhall not believe 
there has, till I know, whether the coin 
brought in by the laſt proclamation has 
been all recoined and iſſued. But this 
cannot be expected; for ſhould it be 
done, Four Mir Lions (a) more will 
have been coined and iſſued, than has 


been brought in. The truth, there 
. be, that * coinage, fince 


* pune 
"() „% ESP ICAL) added to 
Hora piaiincs-coloed fon to begtacegal iyya 
to the time of the laſt call, amounts to about 20 
millions and a half; but only 16 millions and a 
Ret pare Toes e eee 


( %&) 
June 173, has been carried, on only to 
provide a ſupply of ' new! coin to be er- 
changed for old; in Which caſe; dhe 
quantity of coin in the kingdom, even 
according to this method of computing 
it, will 3 — the n 
thar which I have Ben. qi 23-8: at 
After all, let the /pecie of the we 
* including the ſilver, he allowed to 
ö be as conſiderable as ſome have afferted ; 
or about four millions more than I have 
- reekoned it; the difference: ariſing from 
hence will not be of particular conſe-, 
and it will be fill true, at 
notwRtHRtaiding all our increaſe of trade 
and apparent opulence, the peers of the 
kingdom (a) is not much mote than it 


Vas at the Revolution. Muhat then is 


| all the reſt of our eirculaing cafh?\What 
is it keeps" =, rents; 83 unt: 


15 A vets r HALF. 
| Bee Dr. Dayunant's Works, Vol. i. p. 363»: 
Kc. 443, Sec. . part of this ſpecie was car- 
ned out of the nn tion in King WI ET IAA; 
and the conſequence was; that che tuxes became un- 
ptoduttive ; nnd that goretict Bf under grear | 
difficulties; from which? it was afterwards relieved 
by the eſtabliſhment of the Bank and the increaſe: 
of trade, See the beginning of the Third Part. 
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chiefly, eminddy not only at A Bank: 
but by tradeſmen, merchants. and bank - 
ers ĩ corner of the kingdom. 
And is this a ſolid and permanent ſupport? 
(a) Is . in Sane the world, 

16 en 191 In e 
ie rg one of 
© the greateſt diſadvantages under which they labour; 
but it is of a mote {ſb af poriagdtt natiry thats 
ous. Were iu no» fo, it could not have been of 
the leaſt wit 46 theme ſor the laſt year and a ball 
He who doubts this, need only conſider what our 
paper would. be worth were we now invaded as 


— pants hich, on the following 
circumſtances. — Their paper is not payable on 
demand -I is a legal tender. It repreſen fixed 


| Property which is mortgaged for ji does not 


ſupport ſuch a monſtrous debt as ours.——And 
when public emergencies' require any extraordi- 
nary emiſſions, they are generally ſunk by taxes in 
four or five years. it is the firſt of theſe circum- 
ſtances that gives our pager its currency, and it is 
alſo this circumſtance that creates the danger at- 
tending it, by rendering it incapable of ſuſtaining 
any great thock or panic. The poſſeſſion of 
equal in nominal value 10 the amount, of 
the paper emitted, Ke” n is of 


( 8s ) 

nother inſtance of a, great, kingdom 
ſupported? eee | 
OOH: 4 Willi ohr 34303G £43 _ 
little Creed Th hs ee theſe eu- 
ties depends on the paper, and is created by it j that 
is, in other words, when-the debts themfblves are 
the very caſh which muſt pay. the: de. 
Nothing cun be mare nnnaturel then fuck a fate 
of things ;——— and it may ad be eve pole 
object of enquiry, how it could be 

that it ſhould ſubſift any long time. 

— In page 78 of the Obſervations on G Liberry, 
Lheve fald © that the kingdom of Fa ancs has no 

© ſuch as we have on paper-credit; and 

that its ſpecie anjoudts to 67 millions Gealing:®! 
In mentioning this ſum took he loweſt of different 
make it 87 millions and « half; or 2000 millions — 
of res, This, in partculer, in dhe an,, ,,j 7 
an euthox whom all know to he liber 1d be rel d 
informed on this ſubec ; I mean the amber of the 
Treatiſe on the Legiſlation and Commerce of Corny © 
Part I. chap. v. Ia the ſame treatiſe. it is ſaid, 
(Part I. chap. vii.) that it appears, from the returns 
made by the intendaats of the different Provinces,, | 
that the ,aymber of ,ansvd deaths: in, the: bels 
kingdom of France, for three-years-ended io t>yin, 
vy B. I deve been informed uche ig 
nious author, thut this account may be depended. 
on ; and if fo, France muſt contain 26 millions of 
— n ang 
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| once, with a debt of 140 millions upon | 


( ﬆ% - 


2 YR.» 
jeſs which may ſuddenly deſtroy it; and 
were this to happen, we ſhould” fall at 


us, to the . ſtate we were in before the 
Rx vou rio Imagination cannot 
paint. to iiſelf the ſhock. this would give. 
l maſt repeat here what I have 
ſaid in the Obſervations on vil Liberty, 
page 13, Sc. that we ſhould think of 
nothing but guarding ourſelyes againſt 
the danger of ſuch a ſituation, .by re- 
Fü nd EAT mo ut ah ſtricting 
Bas We- 00 T2 297 22 $25 troop oth dul 
vo more than « thirty- third part of 4 whole 
kingdom dies annually.  Sce Obſervations on Re- 
verſionary Payments, page 200.——ln Sweden, 
though a nineteenth dies in the capital every year, 
only a thirty-fifth part die in the whole kingdom: 
See Tranſactions, Vol. Av. for 1775, 
to the nature of the debts of Fna nc x as/ ment- 
oned in page 78 of the Obſervations' on Civil Li- 
berty, form a ſtriking comraſt between the ſtate of 
that kingdom and ours. Nothing gives us our ſu- 
Rat toro and our Drown ry; Even in theſt 
neſpects however,” they ſeem to be | improving; 
nal, and othery of their moſt admired writers; in 
culcate principles of government, and breathe '« 
ſpirit of Liberty, which, to the ſhame of this cu 

rtr, are become offenſive in it. | | 


ſtricting per currency, I 
ally 2 our public debts. 


me light money 


porting it. But 
| — to the price 


r 


r be Loc 7 
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my- 
1 
Ws 21 ter Pak acting in = 
ter of who calls to another 
of one 
character 


awake who is ſleeping over a precipice. 


But I know I call in vain, —— 


H- 
The great miniſter who directa our 


us all is well; and, ; 
Rs we are adv 


aneing, 
to 
vith unſufpicious and careleſs ſpeed, 


and 
taſtrophe I have pointed out 
3 meaſures which 1 40 28 As 
— of avoiding i it, 
3 Th Tony : bare menii· 
=: 
8 . remained, 
cauſe nothing 8 de — by _ ng 
it bore for many 
and er- 
before 1773. the — N 
= of coin will be ſaved eres 
* and every piece on 
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this meaſure, all our coin may be carried 
away, and the whole ſuperſtructure of 
paper ſupported. 15 it, break down, 
before we are aware of any danger. 
I will take this opportunity to. add, 
that this meaſure will at the ſame time 
increaſe our paper. This bas been the 
conſequence of the two former calls; 
but it will probably. be more the conſe- 
quence of the laſt call. For, as no 
coin is now to be current which is more 
than a grain deficient ; and as allo a 
great deal Aer i abeady, a er pom 
that limit; the vexation attending it 
will be fa intalerable, that it will be 
generally cried down, and paper ſubſti · 
tuted in its room. Certain it is, that 
nothing can prevent this evil, but ano- 
ther evil; I mean, the deficient coin 
forcing itſelf again. into circulation, and 
furniſhing clippers with more employ- 
ment than ever; and, conſequently a re- 


turn, with encreaſed violence, of the 
confuſion and diſtreſs which took place 
before the coin act in 1773.— This, 
indeed, will be much the leaſt of the 
two evils ; nor, in my opinion, are there 

_ - any 


(899); 
any methods of preventing the dimitin-! 
tion of the coin; which will not produce 
greater evils, except ſuch alterations in 
its form (a) as ſhall render chpping leſs 
practicable, joined to the execution of 
ſevere laws againſt clippers, and a ſtrict 
vigilance i in detecting them. 
Upon the whole. It ſeems to ey that | 
enough had been done by the firſt coin 
act to reſtore the gold coin; and that rf 
which has been done ſince, at the expen 
of about 650,000). has ben holly To | 
pes of the coin for melters 4 
5 to the Arendful hazard of the 

N ee — Theſe are my preſent views 
of this ſubjpet. But I muſt fay, chat 1 
ſuſpect my own Jgment PRA this | in- 
ſtance. The noble , Who'is furniſh- 
ed with infinitely more ef the theang of 
information than I am, intimated, if 1 
remember rightly, that there is no fich 
danger: And though I did not under- 
ſtanc the reaſon he affigned for this alſer⸗ 
tion, 1 molt beſſeve, that in mitter o 
nem Inq e i # . N a 
L145 mee Une By iD 444 W- 
( Sep hs rogoble and. 3 Fay 


pamphlet; lately publiſhed by Lord Viſcount 
Mano n on this ſubject. * 


0 900 
particularly intereſting to the kingdom, 
he has gone upon the beſt evidence. 
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Of the State of 11 Not, and. the 
= War 9 8 e 5 


42 the beginning of the T= 
ſection, 1 have taken notice 
the flattering account which was gien. 
opening the, Budget 10 April laſt, 
ofihe ſtate of the kingdom with -reſpe& 
to iu commerce, revenue, and opulence, 
On that account I ſhall beg Jeave ach 
the following refleckions 


o 4 117 * 


Firſt. The obleratons i, de! 


never le — . ſplendid | ap- 


pearance. Bat no conſiderate perſon 


( 9x ) | 
luxury, venality and diſſipation which 
give us this appearance, are melancholy 
" ſymptoms; and have hitherto been the 
forerunners of diſtreſs and calamity... _ .. 

_ Secondly. When this account was 
ven there was a particular end to be 
pe by it. Additional taxes were 

to be impoſed ; and it was neceſſary to 
| reconcile the public to the proſpect of a 
great increaſe of its burthens, in order to 
carry on the war with America On 
other occaſions, different accounts had 
been given. In order to prove the juſtice 
of | taxing the Americans, the weight of 


dur on tares had been often! inſiſted - 


upon; and the difficulty of railing a ſuf- 
ficient force among [ourſelves to reduse 
them, had been urged as 4 reafon-for 
ſeeking and employing; at a | great e- 
. pence, the aſſiſtance of foreign» powers. 
On ſuch occaſions, I have heard our un- 
happy and embarraſſed ſituation-menti- 
oned ; and, at the end of the laſt ſellion 
of Parliament, one of out greateſt men, 
. whoſe opinion in favour; of coercibay had 
contributed to bring us into our preſenc 
55 850 acknowledged the diſireſs.at< - 
e 
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tending it, and repreſented the veſſel: of 
the frate as having never before rode in 
fo dangerous a ftorm.—This is, without 
doubt, the truth. But, if the account 
on which I am remarking was juſt, we 
. were then ſafe and happy; nor was the 
veſſel of the ſtate ever wafted by more 
gentle and proſperous gales. 
But che reflection which, on this occa- 
ſion, has r nn 
lowing. | 

If, without e we can be in a 
fate fo "flouriſhing, a war to reduce 
America muſt be totally inexcuſable. 
I-wiſh I could engage attention to this. 
War is a dreadful evil; and thoſe who 
Tnvolve à people in it need/efily, will find = 
they have much to anſwer-for. Nothing 
can ever juſtify it, but the neceſſity of it 
to ſecure ſorne offential intereſt again 

unjuſt attacks. But, it ſeems; there is 
no intereſt to be ſecured by the preſent 
war. The revenue has never floutifhed 


| ſ much, as fince America has been ren- 


[dered hoftile to us; and it is now reckon- 
ed by many a decided point, that little 
depends on the American trade. It fol- 


Jows then, that if the end of the preſent 
war 
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— 2 revenue,” it is a re- 
wow not want; if „to main- 
— it is an authority 
LN W; + 
progeny gn not let Ans 
r if ve can ſubſiſt without 
e carry fire and ſword into ch 
e F 
Some of the wery.perſons w rſons — . 
= 6 
ee under a neceſſity of re- 
perſons . 2 
P Pots pon to e 
— dreadful neceſſny. Is it che 
pres led Hamam of old to reckon 
8 8 rs and treaſures nothĩ 
bh Mordecai the Jew 1 Sy 
3 are we become ſ Rn 
is become er — : * 
— ry to us; and ſo de- 
praved, — like many individuals 4 
private life, having 2 
vs cannot p an ee c: 
„ eee 
t muſt 5 be fon 
gotten, that 1 
here on the ſuppoſition, that it is s poſſible 
for 
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for this country io be as ſafe and proſ- 
perous without America as ſome have 
aſſerted, and as was implied in what was 
faid at opening the laſt Budget.—This is 
far from being my own opinion. Some 
time or other we ſhall, in all probability, 
feel feverely, in our commerce and finan- 
ces, the loſs of the colonies. As a ſource 
of revenue they are, I think, of great 
importance to us; but they are ſtill more 
important as ſupports to our navy, and an 
aid to us in our wars. It appears now, that 
there is a force among them fo formidable 
and fo growing, that, with its aſſiſtance, 
any of the great European powers may 
ſoon make themſelves maſters of all the 
_ We:R-TIndies and North- America; and no- 

thing ought to be more alarming to us 
than that our natural enemies ſee this, 
and are influenced by it. With the co- 
lomes united to us, we might be the 
greateſt and happieſt nation that ever 
ext But with the colonies ſeparated 
from us, and in alliance with France and 
Fpain, we are no more a people. They 
appear, thereſore, to be indeed worth any 
price.—Our exiſtence depends on keep- 


(9s ) 
ing them.—But now ate they to be 
kept ? Moſt certainly, not by forcing 


expence of many millions of moneꝝ and 


nvers of blood. The reſolution to at- 


tempt this, is a melancholy inſtauce of 
that infatuation, which ſometimes influ- 
ences the councils of: kingdoms. .':Ir is 
arempring to keep them by a method, 


which, if it ſuoceeda, will deſtroy their 
| uſe, and make them not worth the h.. 


ing z and which, if it does $02. 
will throw them into the ſcale of ti 


powers, kindle 3 ede 
the empire. 


Pre increaſed the 


expence of our peace-eſtabliſhment, from 


2.400.000 |. per. ann. to faur millions per 
.ann.—Almoſt all the provinces in . 
tica, which uſed to be ours, are nom to 
be conquered. Let the expence of this 
be ſtated at 25 or 30 millions? or, at 
capital bearing a million per annum inter- 


elt—— America, recovered by the ſword 


muſt .. be kept by the ſword; and forts 
and garriſons muſt be maintained in 
every province to awe the wretched in- 


them to unconditional ſubmiſſion at the = 


The ob: it EY arc A 


© 
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Pente; and both together cannot, I ſup- 
poſe, be ſtated at (leſs than two millions 


The colonies, deſolated and impover- 


power of the Crown which will ariſe 


diſpoſal of new places without number, 
and . 


(1000 


This will create another addition of ex- 


per um. — But how is ſuch an in- 


a{bed, will yield no revenue The fur- 
Pluſſes ofithe ſinling fund have, for miny 


therefore, be drawn from new taxes. 
But can the kingdom bear ſuch an in- 
creuſe of taxes ?'Or, if it can, where ſhall 
we find a ſurplus for diſcharging an enor- 
modus debt of above 160 millions? And 


foreign war ſhall add two millions per 
unnum more to our expences? Indeed 
this is a ſrightful proſpect. But it will 
de rendered infinitely more frightful by 
eurrying our views to that increaſe of the 


ſrom the increaſe of the army, from the 


Theſe 


Hhabitants, and to hold them in ſubjection. 


years; formed a noceſſary part of the cur- 
rent and ordinary ſupplies It muſt, 


what will be our condition, when the next 


* 
GY 4 
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perty, and to alter their governments. 
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Theſe conſequences have been ſtated 
moderately on ** ſuppoſition, chat we 
ſhall ſucceed in fubduing ne,] -and 
that, while we are doing it, our natural 
enemies will negle& the opportunity of. 
fered them, and continue to ſatisfy them- 
ſelves with aſſiſting America indirefily.—- 
But ſhould the contrary happen.— need 
not ſay what will Re | 

Some time ago this horrid danger 

might have been ayoided, and the colo- 
nies kept by the eafieſt means. —Ry a 
prudent - lenity and moderation.—By re- 
ceiving their petitions.— By giving up 
je. ay claim to diſpoſe of their pro- 


By guarantying to them, in theie reſpects, 


| (s) © Theres ſomething (ſays a great writer) o 


** unnatural, in ſupppoſing a large-ſociety, luflicient 
** for all the good. puepaſes of ancindependent.poli> 
« tical union, remaiving ſubject t dhe Jireftion 


% and government of u distant body of men who 


4 know, not ſufficiently the circumſtances and exi- 
* gencies of this ſociety 3 ar in ſuppoling this foci» 
ty obliged to be governed lalely for. the. benefit of 
« a diſtant country; that it, is not ey to imagine 


yo there ena be 9 ſor nene 
* equity. 
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bliſhing them in the poſſeſſion of equal li- 

berty with ourſelves.— This a great and 

magnanimous nation ſhould have done. 

This, ſince the commencement of hoſti- 
lities, would have brought them back to 
their former habits- of reſpect and ſubor- 
dination and might have bound them to 
us for ever. 

MonTzsqQu1Ev — obſerved, that 
ENGLanD, in planting colonies, ſhould 
have commerce, not dominion, in view; the 
increaſe of dominion being incompatible 
with the ſecurity of public liberty. Eve- 
4 equity. The infiſting on ad claims and tacit con- 
% ventions, to extend civil power over diſtant na- 
1 tions, and form grand unwieldy empires, without 
regard to the obvious maximg of humanity, has 

deen one great ſource of human miſery.” . Syfem 
of Moral Philoſophy, by Dr. HuTcaz80x, vol. ii. p. 


zog. In the ſection from whence this quotation is 
taken, Dr. HouTcuzson diſcuſſes the queſtion, 


4 When colonies have a right to be releaſed from 
the dominion of the parent ſtate ?“ And his ge- 
'nera} ſentiment ſeems to be, that they acquire ſuch. 
4 right, 


„ Whenever they are ſo increaſed in num- 
e bers and ſtrength, as to be ſufficient by themſelves 
1 for all the good ends of a political union.” Such 
iz decifion given by a wiſe man, long before we had 
ui 3 1 Wlan, per- 
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ry advantage that could ariſe from eom ; 
merce they have offcred- 


£ 1 Ig | 

© US| /WHERE/WE WERE-1N\ 176g. On 
theſe terms they have repeatedly ſued for 
a reconciliation. In return, we have de- 


7 
— E * 


nn 
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* 


equi- 
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ty which, without bloodſhed or danger, 


_ would have kept Amorica We ſhall 

with for! the happineſs of i Former times; 
and remember with anguifh the mea- 
fares which many of us lately e 
their lives and fortunes to ſopport. 

I muſt not conblude theſt obſervations, 
without - Gkicg (particular notice of u 
charge againſt che columes, which has 
been tnuch mitted) vn They have, it 
« is ſaid; always had independency in 
* 'view!;- and-it/is this, chiefly, that has 
« produced their preſent reſiſtance. It 
is ſcareely poſſible there ſhould! be:a more 

unteafonable charge. Without all doubt, 

our vonnenion with them might have 
been preſervod for ages to come, (per- 
haps for ever) by wiſe und liberal treat- 
ment. Let my one read u pamphlet 
publiſhed in 175 f by Pr. Frankly, and 
entitled, The intereſt of Great Britain ib 
reſpett't6 ber Cuonies ; and tet him deny 
his if he em. Before the preſent quar- 

rel, there ꝓrevai led among them the pureſt 
AafvgQion for this country, und the warm - 
K nttachment to the Houſe of Hanover, 
* * begun, dad 


not 


iV > TT OT 
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not longer age than the, beginning of laff; 
winter, indepondency was generally dread-. 
ed among them. There is the fullaſt 
evidence far this ; .and all. who, are. beſt 
acquainted with Amoricas d uſti know it to 
be trus · As a ſpesimen of this evidence. 
and of the temper of Anerice till, che pa- 
riad, I have _— 1 will u deine 
the following fads. 

In the elan be Abe eh 
met at Bildli, July 8. 7 3fter- 
makiag cha ſ\rongeſt profaflions. of affoc · 
tion to Aritain. and duty to their ſove :. 
reign, they declare thein harten of 
every idea of, an + unconſtitutional. 4 


county of e (af.whigh eden i 
the capital), deli reed i, Senta bar 2944 
to. General Gage, a remonſirance againſt - 
fortifying, Rafonrnech.... In- this r- 
ſtrange, the tatally diſclaips; every wiſh. 
of indepengence,m Theme. ig dane in 
the. iofftnctiona Apen Hy: the. — yl 
lanies to the firſt denaties, choſen for. a. 
general Congreſs.— In the petition of the 
br 
5 V4 
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they ſhall always, carefully and zeatouſly,” 
endeavour to ſupport and maintain their 
_ connexion with Great Britain.” In the 
memorial of the ſame Cotipreſs to the 
people of this country they Veer Hil 
aſſurance. In the order of the Coight/s," 
which met in May 19 75; for a'general © 
faſt, they call upon all America to unite in 
beſeeching the Almighty to avert” the 
judgments with which they were tlireat- 
ened, and 2 l, uber rightful Sovertigh,” 
that fo a reconciliation might be" be, 
about wih the parent ſtate, LA 
declaration "ſetting forth the cauſes of 
their taking' _ war us, ae tlie, 
—§⁊—— indoubtedyartiliable ** 
but at the Tuttle time dedlare, © that they 
« did not mean to Gölee the umon 
_ « which had ſo long und ſo happily ſub- 
e fiſded between them and this country; 
cht neceffity Mad not yet drfven- then 
« to that deſptrute meaſure; or hfuced” 
« them tor ereite thy ocker ution'ts war 
e aghinlt us; ant hüt they Rad hot raiſed 
Armies with ambitious deſigns of form 
ND | 
..., « the” 
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« the protection of their property againſt 
violence, and the defence of that free- f 
„dom which was their birth-right.” In 
the inſtruQions, deſivered Noy, 9.17755 
by a committee of the repteſentatives of 
the province of Pen/ylvana, to their dele- 
gates in the third general congreſs; they 
join them, in behalf of the province, 
«utterly'to reject any propoſitions, ſhould 
<« ſuch be made, that might lead to a ſepa-' 
c ration from the mother country. 

What feaſon can there be för Mhitik-" 
ing the colonies not ſincere in ull theſe >a 
declarations ? ñIn truth; it was not'poſ- 
ſible they ſhould - be otherwiſe chan fin- 
cere; for fo little did they think of war 
at the time, when moſt of thiſe deckt 
ons were rde that they were totull ß 
unprepared for it: And, even uhem hof: 
tilities were begun at Larworow in 
April 1775; they were ſo deſtitute of 
every inſtrument of defence,” partigtlarly 
ammunition, that ba/f the force wm,: is 
now invading them, would have weak 
ficient to conquer them ut once: 

I vill beg leave to add Sabel 
_ * extracts from letters, wetter! 


"oy. 
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by ſome leading perſons at NRW- Tonk, 
7 para canes of which may be depend- 
ed on. 


New-York, A1 3d. 17 1 1 
« am ſenfible of the many artifices and 
« falſhoods which have been uſed to biaſs 
« the minds of your countrymen, who 
« believe evil reports of us; and, partt- 
« cularly, that we are aiming at indepen- 
« dence. Of this be aſſured, that even 
« Hancock. and Apans are averſe to 
independence. There was a lye cur- 
« rent laſt week, that the congreſs had 
finally agreed upon independence to 
| «take place the 10th of March next, 
| our grievances be redreſſed 
« before that time. I wrote to one of 
our delegates, to enquire whether this 
report was true. In his anſwer he de- 
et clares, upon his. honour, that he be- 
. lieved there was not one man in the 
<. Congreſs who would dare to make a 
motion tending to independence; or, 


« that if any one did, two could not be 
% found to ſupport the motion. None 
bot thoſe who are on the ſpot can con- 


1 * ſpirit is gone forth among 
« all 


J e dd CELLS 


All ranks and degrees of mem Wo 
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« deſerves to be fta. IS,, heavy fa- 
* criice we hre maheing.õ¶Trada ie ab an 
end. We expe gun en type xnac- 
ed about our our gars, Bat J declare 
4 (alemaly, 1 — aal. and die 


a — — 


4 vitude, e- Ima hſequene 
dated Naw Noa, — wan — 
ſame. perſon writes an follows: It is 

in the power of the miniſtry to annihi- 
late all aur dilputes,-/by/refloring'us * 
Ito the ſituation we wers in at che con- 
<<.clufien of the laſt war. If this is done, 
«< we: ſhall imm return to our al- 
legianes. But if not, be affured, that 
« a6. anful ſeene will be opened in the 
e ſpring. Let me repaat a caution: 0 
you; . believe not the inſinustiona of 
gur enemies, vhe would: make vu, afk 
believe that independence is what Au. 
rica aims at. It is an infidious falC. 
<< hand. Madmen will be found in alt 
large ſocieties. It would be fingular, 
<< were there none ſueh to be ſound in a 
e three millions of peoplo und 


F 5 * npwards. 


if adminiſtration will perſiſt in their 


[ 180. J 
«y But chey are like a grain of 
e fand en the ſen hof cute 
Adother perſot writes thus. 
NuwsYonr;! Nov. ad. 27. «We 
e love and Honour” wur King. He has 
4 no ſi in all his dotninibas more 
et attached to his perſon; family and go- 
, yernment, hotwithſtunding ithet 
«of rebels beſtowed upon ö No 
« charge is more unjuſt chan — 
independence on 


<« that we defire an 
« Britain. — — wr eRr ae? 
« cate this as the heavieſt of evils. But 


<« preſent meaſures, - this" will: and! muſt 
<« inevitably be the event 3 for ſubmit to 


c the preſent claims of the Britiſh parlia- 
ment, while in it, you 
4 may be aſſured they never will. And 

; . 


y together, and ren- 
ders them more determined to be free 
« or die. - This ſpirit is unconquerable 

ke. violence but 2 e 
2015 a4 ˖·· 
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« all denominations among us, fie 
< and non-epiſcopal, are-much-einplayed” 
«in prayer to God for-the wücce an e 
<< preſent ſtruggles of America," T 
e conſider their cauſe 28. the Gault ub 
God; and as ſuch; they humbiy com 
<« mit it to him, confident o fuccelvits! 
« the end, whatever blood o treaſare iti 
may coſt them. 2 

Since theſe Igfers were written, em- 
timents of America, with reſpect to ine. 
pendences have been much altered. Dut 
it ſnould be remembered, that this alter · 
ation has been owing entirely to dük- 
SELVES; I mean, to the meaſures of the 
laſt winter and . 1 Fir 
en "22-4 dungs mi 
EFirſt. The e the petition- : 
e the Congreſs brought over by Go 78 
vernor PENN. In this pr 
feſſed, in ſtrong language, that they full 
retained their loyalty to the King and at-: 
tachment to this country ; und only» 
prayed, © that they might be directe to 
« ſome mode by which the united appli- 
_ <<, cations of the Colonies might be im- 
+ proved into « happy reconciliation: and 


2 
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r re. 
« might be taken for preventing their 
«farther deſtruction, and for repealing 
« ſuch ſtatutes as more immediately diſ- 
« trefſed them.“ ——The Colonies had 
2 before without being 
heard. They had, therefore, little hope 
from this application 3 and meant that, if 
it ſhould be their laſt. 
- Secondly. The laſt Srohibitory bill, 
by which our protection of them was with- 
drawn ; their ſhips and effects confiſcat- 
ed 3 and open war declared againſt them. 
- Phirdly. Employing foreign troops 
to ſubdue them. Fhis produced a great- 
er effect in Americe than is commonly 
ined. And it is remarkable; that 
even the writers in America who anſwered 
the pamphlet entitled Common Senes, 
that ſhould the Brit mi- 
niſtry have recourſe to foreign aid, it 
might become (a) proper to follow their 
example, and to embrace the en of 

en te OI... 
0 I lave 


60 di ene and PLain mer 
. Publiſhed for Mr. Ames. 


the anſwer to the laſt petition of the City 


without giving up any one of the rights 


humanity can avaid regretting that ſuch, 


L 133, 1 
L have, further, reaſon to believe, that 


of London preſented u in March le. 
(b) had no ſmall ſhare in producing the 
ſame effect. 

By theſe meaſures, and others. of the 
ſame kind, thoſe Coloniſts who had all 
along moſt dreaded and abhorred inde- 
pendence, were at laſt reconciled to it. 
I can, however, ſay from particular 
information, that even ſo lately as the 
month of June laft, an accommodation 
might have been obtained with the Colo- 
nies, on a reaſonable and moderate plan 3 


claimed by this country, except that of 
altering their charters and diſpoſing of 


reftored peace and prevented the deflat- 


ing  calamities into which America and 
Britain are now - plunged, no friend to 


a plan, when offered, was not adopted. 
But our rulers preferred coercion and. 


OT? And the n has. - 
been, 


* The Colonies, Law «Cured, SB 
ſectly unanimous till they ſaw this anſwer. 
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3 
been, chat the Colonies, after bein g goad- 
ed and irritated to the utmoſt, ved 
to diſengage themſelves; and directed the 
Concrxss to declare them Independent 
States; which was accordingly done, as 
is well-known, on the 4th of July laſt. 
Since that time, they have, probably, 


been making applications to foreign pow- 
ers; and it is to be feared, that now we 


may in vain offer them the very terms 
for which they once ſued —— All this is 
the neceſſary conſequence of the princi- 
ples by which human nature is 
here was a time when, perhaps,” 
ve ſhould ourfelves have acted with more 
violence; and, inſtead of remonſtrating 
and praying, as America has done, have 
refuſed the moſt advantageous terms 
when offered with defiance, and under 
an "awe from a military force. Had 
King WirLIAM, inftead of coming over 
by invitation to deliver us, invaded us; 
and, at the head of an army, offered us. 
the Britt or RionHTs; we ſhould, per- 


Haps, have ſpurned at it; and conſidered” 
LisBtarTy itſelf as no better than SLave- 


RY, when dx deg as a boon from an in- 
ſolent 
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of Meri did not poſſeſs the feelin 
ald paffions bf men, much leſs "of E 
Amen. Ilt is indeed 8 dur mi- 
niſters did not long g ago fee, | 
miſtaken the proper meth 
the Colonies; nel "that 


avoided violence ; and been alittle 
more 


patient and ſecret jn purſuing his 
views, he might have gained all Ke with- 


ed for. But an eager hate and an open. 
avowal of the odious claims of 
tive ruined” him. This has been 


ſince conſidered ; and à plan both here 


and in Treland, (a) Tels exptditiour "ins 
deed; bue note we, gon teen 


929101 1 101 ndl 4535 


2 hole telpeclable 
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ſame: ground with-/reland; Iſ the ſame grouneÞ ot 


Law is meant, it ig already: done for our Jaws 
tive pe the ſame. power oyer lrelagd, that we. 
over America. If the ſame ground of Paactici 


is meant; 5 : 


— Ira ANrIns 


— 


went. conquers n we" babe Ui 
dong aclech ade if we thought the profile 


re ü „„ „„ „„ 
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Apd. had the ſame plan been purſued, i 
ts, 5s 0c he 

e. without 
gle, to rest itſelf, quietly in a 
corruption and ſlavety. It may, the 
fore, in the iſſue prove. happy tothe Gor 
lonjes, that they have nat bean thought 
worthy of any cautiqus treatment. 
Our coereiye meaſures have done all for 
them that their warmeſt, patriots could 
have defired. They have. united them 
among themſelves, and bound them to- 
gether under one government. They 
have 1 them in the carecr of vi- 
ciqus luxury ; guarded, them againſt 
farther inſection from * 
them to ſeek all their reſources within 
themſelves ;. inſtructed them in the uſe 
of arma; and led them to form a naval 
and military power which may, perhaps, 
in time, become ſuperior to any force 
that can attack them, and prove the 
means of preſeryivg from invaſian and 
hn a government of juſtiae and 
virtue, to which the oppreſſod in every 
quarter of the globe may fly, and find 
N . * 3 
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ſhort. Theſe meaſures have, in all pro- 
bability, haſtened that diſruption of the 
new from the old world, which will be- 
gin a new. æra in the annals of man- 
kind; (a) and produce a revolution. 
more important, perhaps, than any that 
has en in n e 
2 end, | 


(4) See the AbbeRavrnii's RefleQioris on this 
ſabje at the end of the 18th book of his Hiftory 
of the Settlement: in the Eaſt and West 
Indies.“ Js it not likely, ſays this writer, that. 
10 the diftruſt and hatred which have of late taken 
place of that regard and attachment which the 
_ «« Exgli Colonies felt for the parent country, may 
% haſte» their ſeparation from one another? | Every 
thing canſpires to produce this great diſruptiou;' 
«<< the te of which it is impbſiible to know, oo 
Every thing tends to this point: The progreſs 
« of good in the new hemiſphere, and the pro- 
22 evil in the old In ion as our 

% people are weakened, and refiges themſelves to 
«« each other's dominion; population and agricul-- 
ture will flouriſh in Americs ;-and the arts make, 
« a rapid progreſs: And that country ring out 
of nothing, will be fired with the ambition of 

«« appearing with glory in ĩts turn on the face of the 
« globe. Q' poſterity ! ye, peradventure, will 
* be more happy than your unfortunate and con- 
R I anceſtors. TI MER TI 
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4 friend, therefore; to the general in- 
tereſt of mankind, I ought, probably, 
to rejoice in theſe meaſures ;* and to bleſs 
that all- governing Providence, which, 
often, "out of the evil intended by 
wretched mortals,” brings the greateſt 
good. ——But when Fconfider the pre- 
ſent ſufferings which theſe meaſures'muſt 
occaſion, and the cataſtrophe with which 
they | threaten Grzat-BrITAIN3 Tam, 
ſhocked; and feel myſelf-i of 
looking forward, without diſtreſs, to the 
| fate of an empire, once united and hap-_ 
By, but now torn to pieces, and falling 


a ſacrifice to deſpotic violence and blind- - - 
nels... - Under the i of - theſe 
ſentiments, and che awful ers 


before us, 1 cannot help, however impo- 
tent my voice, crying out to this coun- 
try——* Make no longer war againſt | 
« yourſelves.” Withdraw" your”” armies | 
from your "Colonies. © * Offer . 
power te them as a. prateRing,. not 
4 deftroying power. Grant the "i 
« curity they deſire to their property 
« and charters; and . renounce. thoſe. 
« notions of dignity, which lead you to 


prefer 


(99 1 
< prefer the exactions of )force'/to the- 
« offerings of gratitude, and to hazard: 
« every. thing to gain not 


bing.—— By 


*« ſuch wiſdom, and equity: America. may, 
« perhaps, be till e and that 
Adteadful breach healed, which yaur 
enemies are viewing! nith triumph, 


and all Zurape with aſtoniſhment. - 


„Aut what am 1-doipg ?-——At the 
moment 1. am writing this, the poflibi-. 
lity of a reconciliation may be lot. 
America, may have formed an alliance 
eee the die may be 
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© Uecafionbd "by he 8 ſcheme I 
pie loan of Tait year; propoſtti tothe” 
Houſe" e cum ut "openilig the Buds | 
get, 1 afterwards N to.” 1 have 
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theſe obiervations here; and, as they 
appear to me of ſome importance, I 
ſhall endeavour to explain them with 
_ much er 2971.7 e ity 0 * 

Dane III. od 
In order to raiſe wo millions; dent: 
giſlature created laſt year a now capital 
in the 3 per cent. conſolidated annuities, 
of 2, 150,000l. Every ſhare of 771. 108. 
in this new capital was valacd at 651. 
173-64. of every 1o0l. ek at Bgl. 
For che whole new capital, therefore, 
Government has received: in money, 
1.827, 500l.— The remaining ſum, ne- 
ceſſary to make up !wo millions, was a 
compenſation advanced to Government 
for relinquilhing the proſits of a Lot- 
tery, conſiſting of 60,000 tickets, each 
of the ſame 4 with 10l. bree per cent. 
ſtock; and might have been obtained, 


without aonexing the Lottery to 
annuities ——T his i new capital the 
lie may be obliged to redeem at har ; in 
which caſe, 322, 500l. (being the differ- 
ence 1. 827,500 and 1.150 
that is 17 f per cent. will be paid 
by.t the public more than'it has received. 


1 a4 ] 
la this tranſaction, "therefore, Go- 
vernment has acted as a /private petſon 
would: act, who, in order to raife' $50). 
on u mortgage, ſhould promiſe for it 30l. 
per. ann. (or 3 f per cont; intereſt) and 
1550l. (that is 27-4 per cent. nearly} over 
and above the principal, when the mort- 
gage came to be diſcharged, Such 
à premium (ſhoald the mortgage be diſ- 
charged ſoon) would be very Extrava- 
-gant;- but, if aver to be 
would be inſignificant: Nor would it 
be poſſible to account for ſuch a hargain, 
except by ſuppoſing, that the borrower, 
inſtead bf meaning to-repay the ſum he 
borrowed, choſe tb continue. a :Pay- 
ing intereſt ſor it, or returning 30l. an- 
-nually for 8zgol. once advanced; and 
to ſubject his eſtate, for ann 
to an eternal ĩdeumbrance. | 

The pablie, 1 have (6d, mms be. 
liged co diſcharge the nw capi, rely 
created, at par; and, conſequently, to 
ſuffer a. loſs by this . year's. loan-'of 

g Thie will. undoubtedly, bp 
pen, ſhould the nation proſper, and the 
E hes b be pe into a N Ar lar and 
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fixed courſe of redemption; for the 
8 per cents. would then; ſoon riſe to pan. 
The extra e have pointed out 
is the more to be ed, becauſe it 
was entirely needleſs; for the ſame ſum 
might as well have been borrowed: by 
ſchemes, which would. not have ſubject- 
ed the public to the neceflity of paying, 
when the loan came to be diſcharged, 
more money than had been received. 
For inſtance. The ſum advanced for 
the new capital of 2.1 f0, oool. three per 
cent. annuities, might have been pro- 
cured by offering 3 f per cent. on a ca- 
-pital equal to the ſum advanced; or on 
1.827, ol. And the remainder, ne- 
-ceflary to make up too milliums, might 
have been obtained by the profits of a 
Lottery, ue of 66,000 tickets 
each worth 10l. in Money.” This 
ſeheme world"! heve' diese but little 
in value from the other; and the inter- 

© eſt; or ehe annuity payable by the pub- 

lie, would have been 63,962). at 3 f per 
= [Ss ed of 1.82700 (a) 

21 bers BOY A017Rrh 61 -""inftead 
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4% Hal this intereſt been infulcient; it might 


hare been increaſed a 16th or even an $th-per cent. 
without 
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inſtead of 64,5001, at 3 per cent, on : 
capital of 2,150,000]. N ade ot ace 
| When a 1001, ſtock in the, 3 per cent. 
annuities is fold at 85 1. purchaſers get 
3 f per. cent. intereſt for their money. 
When, therefore, the 3 per cents, are at 
this price, 3 4 per cents, would be at par; 
and a capital of 1.827,500l.. might be 
redeemed by the public, (without. laſing 
any adyantage arifing from, its _ debts 


being at a diſcount,) by paying this ſum; 


or by returning the money borrowed (0). 


But in the fame circumſtances, a per 


; withoot any material difference ; ; or, (which would 


have been better) 3 f per cent. might have been 


offered for four b of the ſum, borrowed, and | 
| 4 fer cent. for the remainder; in which cu, the the 
_ annuity payable by the public would have been 


63,790. 
*(B) It ſhould be remembered here,” "that 2 


Government, when its debts are at 1 diſcount, 8 
be able, with the. conſent of the credito 

deem a given capital dy paying a leſs 98 than 
- that capital; yet it can never be, 
 more.——Jn other words; a 100l. capital in the 
3 per conta; 3 K per ene; or 4, or 5 fer cents ; 
Government is always at liberty to redeem by pay- 
Ing 100l. whatever the market price of It may be, 
"and whether the credizore, will PD: or Bot. 


obliged to pay 


"$1 


t 
of 2.130, oO00l. in the 3 per cent. annu- 
ities, for which 85]. per cent. or, in the 


whole, 1.827, 500l. had been received, 


could not be redeemed without offering 
—'$6 or $87 per cent. for it; nor, therefore, 
without paying more than the original 
ſum borrowed. When the 3 per cents. 
ure near par, there would be a loſs of 
$22,500]. in redeeming the ſame capital; 
whereas, the former annuities, for which 
the fame ſum had been advanced, might 


the very ſum (a) advanced, or a leſs ſum. 
In 


12) Theit & anvier ern greet. advantage which 
would attend theſe annuities. One and the ſame 
| 2 would diſcharge a given capital in leſs 
time. For example. A ſurplus of a million ger 
xx. invariably applied, and the firſt payment to be 
. made 1 would diſcharge a capital of a 
| hundred millions bearing 3 per cent. intereſt in 46 

cars, But if the Tame capital. bore 23 4 er cent. 
4 it would be diſcharged in 43.4 years; if 


4 , cent, in n cent, in $7.5 


the _ bs even that the intereſt js more. = 
and for which, therefore, the Tame an- 
nuity is d. (as in the preſent caſe) the ſame ſur- 
plus would diſcharge in 39 years if the intereſt is 


343 in 34 Þ years, if the intereſt is 4 per cent. 
in 


'be always diſcharged by eithe- paying 


| 
( 

i 

| 
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An all paſfible cireumſtances, there-. 
fore, theſe annuities would have the ad- 


Jie vanta 

| rn 2 
in 27.4 years if the intereſt is 5 Jr l. x 
| poking, therefore, 75 millions borrowed in the man- 

ner of our by creating u capital of 
| « (that is, by felling 
l money) which might 
| by creating a capital of only 
(thar is by ſelling 
1 * 
ereaſe of the time 
1 - 

proved in the 

h very nearly 
e bearing intereſt at 
is will, in the 
er 
be 
a 
6 
K. 
if K 
1 ums L A1 V3 | ® "20 " | 
in It appeat from hence to be a very-wroa; 
an _ ſervation which ſome have made ovi 


u- annual charge is the ſame, it fignifies 


1 rr * there is no. way - 
is f removing the annual charge bat by paying the. 
v. principal, it is of Jul 9 conſequence. whag 
in ws « 
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vantage. But we never, when con- 
tracting debts, carry our views to the 
0 diſcharge of the principal; and the con- 
ſequences muſt prove fatal. 

It is neceſſary, I ſhould obſerve, in 
juſtice. to our preſent miniſters, that in 
adopting the ſcheme on which 'I have 
made theſe remarks, they have only 
followed the example of former, miniſ- 
ters a that, ee e , 
it occasions of publie money, there is 
reaſon to fear it will be followed by fa- 
tute miniſters; for the increaſe. of dif- 
Ru: a. e in Felceming the: 
| N 


1060 13, as FORTY it is, praflicatle, or i-ppraficable. 
to. remove 4 burden en weakens and eripples, 

and muſt in time fink the publie. An zunnvuity of 
Six Miliioxs, if .the principal is 'HunDdasp 
Mr1t.ujous borrowed at 6-per cent. might be re- 
deemed in 33 years with a million ger ans, ſurplus. 
But if the principal | is Two Hunpszp Mirrious 


© Ss + W_- * 1 


bearing 8 cent.. the lame ſurplus, would, in the 
ſane time, pay "of only 56 millions ; and but little 
mare than a quarter of the anngity would be re- 


ein i If, therefore, the ſame ſum might ts well 
have been obtained b creating a principal of a 
hundred" millions fag, 6 per cent, _ creating 
a-capital of two hundred millions bearing — 
cent. there will be a_needleſs a diſch, 

1 5 n 


| 


ST” 


— 
. 
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public debts, which fuch Tehemes' create,” 
= be felt W it 1 no 

Ae is fittle"tegul IMUYELIL 
ſe fifth Year of the lk war, 


15 1400 Arete dB Coke | 
a capita? In the 3 P Ents! of J. . | 


together” Gith the 'profirs el Phe Lottery. 
Subtruct ſtom the ſum * 
oo N profits. eig r' 
07 "We it * thut, in Ghits" 
1. 1; 46/600: 


vas 'netdlefsly” ad- 


| 2 to the capital ; there beläg o Fea! 


ſon to doubt, but that lenders would 
then have made 6:600g000% 
for! a'® Gapitil* ef $:4.56,0091.” 
3K rer nt. eee Pore the 
Lottery "vere annexed; 

inftead of [advancing 'the fame, ſum for 
a nominal capital near 18 per wn. great. 
Nn 3 per cent. intereſt. 
In 17 763, in order to, raiſe 


l lion 85 ry. ontributar | 
RES. 


4 ber tent. intereſt for 19 years; 7 


15 moor e * * "iterwards” 
r182y ©, inan Het 20 bas. „ ae 
9) The price of bg 3 ptr d, b Gait 


this loan (in che begidting of Feb. 173g) was © 
88 f and 89. 5 
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wards to . and to 
. And for the 
remaining .291.- neceſſary to make up a; 
We entitled to an * 
x og of 11. for 98 . 
ſame with promiſing, for every bol. 
advance, a 100l. capital in the 3 per 
cent. annuities, not redeemable for 19 
'yearg 3 and, for the . remaining; qol.. 
neceſſary to make up 100], an annhity of, 
21. for 1g yearsy and, after that, o of 
for 79 years. / _ 65 Bob 
By this ſcheme no Als af 
4:800,0001, was needleſaly added to the. 
capital of the public debts. For, had 
3er cent, been affered for every. 6o0l. 
1 2 be, the ee 
an annuity of al, during 19 years, 
e e 5 
12 | n * . ENCOUrAgE+ 


rl 1 wn hb a 8 
and conſequent] 4. e cent. intereſt. (or 31, | 

r for bol. would ind bg dad fobforibiers's” 
preßt of gl. for every Gol. advanced, The lang 
annuity was worth, as the Rocks then flood, 21 
years purchaſe, and the ſhort annuity, 13 years 
2 s the whole 14 * A Ys 


were 


| redeemed- with alaving 


cus 7 


encourage ement would have been given 


to contributors - the payable 
by the public would have been the ſame; 
and the new "capita would have been 
7-200,0001. bearitg| 5 per cent. tereſt; 
which might, at any time, have been 
of million pr 


ann. (the firſt payment to be made im- 
medigtely) in D, yeurs and a uarien: 
Whereas now, this debt will not become 
le till 1985 3 and then, it will 
form u capital of 12 millions, not caps- 
ble of being redeemed: with! the fame 
Having, in leſs than gin years nnd 2 half. 
Dunn 0 there 
fore; wil}-befwaſted laat enact 
The capital — per cent. 
— this year, were made 
cemable 19 /years, to guatd 
againſt the effects of an apprehenſion 
then ynavoidable, that an intereſt of 
4 der cent, would, if the capitals were 


redeemable, be reduced, whenever. peace 
£2.79) 4 greed Yate ene, 
122 n e 


(4) e 
and the ſum bearing intereſt at 3 per cm. which 
a million por ane, would pay off, in five years and 
CT 


es 3 
came, to 3 per cent. 4s \ had been done 
in the preceding peace. But this end 
vould have been anſwered, with equal 
effect and more advantage to the public, 
by: pledging. the faith af Parliament, 
that whatever: intereſt was promiſtil on 
any capital, ſhould not be reduced for 
19 years ; or (which comes to the ſame) 
that the capital ſhould not be rem 
during that term, by bo money, 
and a new cüpital wer 
intereſt. Tha would — 
-tals bearing any intereſt on the ſame 
footing aten the g per cent. annui- 
ties and an aſſurance, that ho part of 
them ſhould be di aathout' ut 
the ſame time diſcharging an equal capi- 
tal in the 3 per cents; would have 
them entirely on the ſame footing ;=— 
Had it, however, been neteſſury, on gc- 
count of the fear of teduction of in- 
tereſt; to make che capital here propoſed 
benring 5 per rant, and the capitals w be 
mentioned preſently bearing 4 per cent. 
irredeemable, (and therefore the intereſt 


irreducible)” for E fer bert mn (uphoſe till 


its nn 


bat nue 28 an Av 16; Mae N ith. 1 4781; 
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1781 ) had, Iſay, even this been neceſſity 
(and more could not have been neceſſary) 
no ad vantage of great conſequence would 
have been loſt. Theſt cupitals would, 
during that term, have been exactly the 
ſame burden on the public with the'capi- 
tals which were actually created; and af. 
ter that term, they would have been u 
much leſs banden: as will be ſhewn ut the 
1 this ſection... 1G 858 
Again. In January 1766, A h 
„„ by offering for this 
ſum a capital of eight millions to carry 4 per 
cent. intereſt for 2 1 years, and. afterwards 
3 per cent. together with #' pr of 
240, oooli ſtock currying the ſame intk! 
reſt, and divided into 80 0οο . 10 
tickets, each 3 l. ſtock. ITI wis the 
ſame with offering, for 80l, of every iel. 
ee eee 
8 not redeemable. for 21 


ai, ane un "BA e Of 1 


produced a probe of 51. Ae 
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years; and for the remainder beſides a 


lottery ticket an annui 
ity of 11. for 2 
dern gg by fon ſum might have 
ducible d by offing 4. 90 cons, ine- 
on uring 21 years, or 31. per ann. 
5 of every 100 l. advanced, and 
p remaining 25 l. an annuity of 1 l. 
or 21 years, together with a lottery __ 
| of e 
not ſubject to redemption, and having an 
annuity of 82,4001. annexed to it, for 21 


rr | 


e Iuxrnſanabl at any time; 
. 240, 000l. ): bearing 4 per cent. ſor 
21 years, and 3 per cent. 
bomwing 1149008) aca 1761, for 

11.400, oool e + 


Ar 341 ni bearing 
7 de th 
1 y to one per cent. diſcount, But in the 
— r this might * been pre- 

offering 4 per cent. 
Ne — n 
n is plain, that this capital, 
* Na, ight N a quarter 7 22 
w wou mgde the hole ſaving 
— 7 * 


3 1. 


3 per cini. inter et; was given for 
b 15 00 J. eee for 
the other part, rt, an annuity of 1 28, 6d. 


for 99 years. Had, in this cafe a5l, 
FOUR. per cent. Fier been offered for 
751. in money ;, and, for the remaining 
251. neceſſary to make-up 1001. the ſaid 
annuity of II. 28. ons 0r 99 cars; [F) 
the whole annual c have been 
the ſame ; ſubſcribers could not have 
been ſenſible of any difference in the en- 
couragement offered them; and the 
public, in paying its deves,. would. have 
faved 2.850, 00 : 1 (4) 
There was alfo W 8005000 E 
received by goyerument for 600,000 l. 
ſtock, carrying: 3 per cent. intereſt, and 
divided into 60,000 lottery tickets,: each 
worth 10 J. in ſtoek.— As 1 ge, 000 l. f 
this ſum was paid for the profits of the 
lottery ; and as 4 per cent. could: not at 
* time be made of _— laid out in 
. ed a ba a the f fer copte wary 
above 751 and, therefore, a perpetual annuity of 
zl. could not be purchaſed for 75)..and an annuity 
of 11. 28. 6d. for 99 years, was. werth at leaſt 271, 


This, therefore, would have been a ſcheme very 
profitable to ſubſcribers, 


. 


: 


the funds, it is out of doubt, that the 
ſame ſum (or 600, Hol.) would hay 
been given | for 4 50,000. Rock, Ack. 
4 per cent. and di vided, into 60,000 lot- 
tery tickets, each of the fame value with 
71. 10s. four per cent. ſtock ; and thus 


* ! would have been lav 
In like Wanner! 3 will ht that 
10 millions, raiſed in 1757, by creating 
a capital of bree millions bearing 3 per 
cent. intereſt, (> ) with a F annuity an- 
gven of 308 23d | 231 '2 Oy * f nexed 


The life-annuity granted in this rafts 
not have been worth ſo little as 161, or 14 years 
purchaſe and, therefore, a capital of 100. in the 
3 per cents was. "fold for 841 ; or u capital of three 
millions, for 2. 520,000. A premium, there- 
fore,” was granted of 480,000] ; und this was done 
without the leaſt reaſon. Far the 3 per cents being 
2 that e 87 and 88, 2.5 ao, pool. would un- 

have been lent at 3 f per cent. intereſt; 


pry mp tret iy deny neceſſary to make up 
three millions, would have been given for the life 


nannmnities; in which caſe, the annual charge occafi- 
oned by the new capital would haye been ſome- 
yr: les; und 480,6051. would hive "been ſaved, 
with the additional expenct occafioned by 
85 longer time which a given ſurplus would. require 
to diſcharge a debt bearing 3 per cent. N 12 
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nexed of 1 l. 48. 6d. fort eyery.a00 l. 
advanced; and alſo, feur millions aud 
balf raiſed in 1758, by creating a capital 
of four millions and a half, bearing 3 per 
cent, with an annuity of a half per cents 
annexed for 24 years;' might have been 
raiſed by creating, in the former Gale, a 
capital of two millions and a half, and, in 
the latter, a capital of four'millions;bear- _ - 
ing 3 1 per cent. intereſt, wich the ſame 
annuities annexed, Jam! 2, ea ©, 


In 1158, the adiGenel ſum Sf half a 
million was borrowed at. 3. per cent. by a 


lottery, conſiſting of 50, 000 tickets each 
of the ſame real value with 4041.: fork; 
but ſold to the ſubſcribers for 1071 


ah ALI UPS dete bg 


. 1 08 dirg . 

05 1 eee via ©. that 
« whenever money ls böse“ by 1 — which 
« gives a right to Hot equal to the ſum advaniced; 
« there is a loſs equal to che ſum which might hive 
been received for the profits of this tottery 4. 
When the 3 per cexts. are at 50 or 77; Milf e UHU 
might be borrowed by afottery;confititig vi 85,050. 
tickers, each of the ſame value with ioI\xbfee f 
cent. fiock : and hitherto ſach a method of 'dorrow-! 
ing bas been reckoned advantageous.”” But it oni 


e . borrowing at 3 70 
4-4 cent. 
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at 94, 3 l per cent. could not be made 
l ee e ond inde Fonds, \There- 


fore, 


. Ka ens wk and de rule üra - 
tery, and at the ſame time abſurdly converting the 
purchaſe-money into a debt due to the purchaſer. 
ieee the laſt war we have had ſeven of theſe 
lotteries, including two in 1763 ; and above a mil. 
lion has been loſt by them, 
In Queen he's time, there were ſeveral lotte- 
ries, conkiſting of all prizes and no Hants. This is 
ſo curious, and moſt perſons may be ſo much at a 
loſs-to conceive, of the Uity of it, that I cannot 
help explaining it. 

ny capital, equal to the whole money Frey 
was diftributed «qzally among all the tickets in the 
lottery ; and, in order to make them prizes of dif- 
values,. there was farther diſtributed 2 
n different ſhares. of an additional capital, to 
which's right was given, though no money had 
been paid for it. For example In 1711, two 
millions were raiſed by s lottery of this kind, called 
x claſs lottery. The whole ſum advanced was di- 
vided into 20,000 tickets, each 1001, ſtock bearing 
6 per ant. intereſt, This capital was increaſed by 
a gratuitous capital of 602,200. bearing the ſame 
intereſt, , and divided into ſhares which were added 
to the tickets, in order to form prizes.——This 
was the ſame with giving near 8 per cent. for money 
belides a premium of. 36 fer cent, As the intereſt 
of money was at this time 6 per cent. the ſum hor - 
8 have been advanced at 

8 per 
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fore, 350,000], of this half million might 
have been raiſed at 3 4 per cent. intereſt, 
and the remaining 150,000l. might have 
been procured for the profits of the lot- 
$ per cent. without any premium; but it was, I ſup- 
poſe, reckoned 
not ſ to give fach high intereſt, In the ſame 
year, 1.500,0001. was borrowed by another ſuch 


lottery, and creating a capital of 1.928, 57ol. And 
in 1712, 3.600,000l. was borrowed by two more 


ſuch lotteries, and creating a capital of 4.683,080l. 


—— The greateſt part of the debty'contrafted 
theſe lotteries (amounting to 9.21 3, ol. thong 
only 7. i 00,000]. was advanced) remains at this hour 
an incumbrance on the public; and the duties 
conſtituting the general fund are charged with the 
intereſt of it, | | D 
13 1714, the national intereſt was reduced to 5 


per cent. But in that very yea 2.400,500t, "win 


borrowed by a lottery, which gave & right to à ca- 
pita} of 1,876,000]. bearing 4 per cent. that is, by 
giving near 5 I per cent. intereſt, befides a nu 
of 34 per cn. Thus have our debts been in- 
+ creaſed. But even worſe has been done. The 
taxes charged with the intereſt of the public debn 


proving often deficient, the ſhorteſt way of diſcharg- | 


ing the arrears has been oken taken, by addin 
chem to the principal, and deriag e inURY 


for money.——ls it à wonder, that « nation which 


has been ſo carelefs in contracting debte, . hould 
have done fo little towards diſcharging them? 


that government ſhould 


+ 4 
—— - 
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Or (which is the ſame) 301. each 
would have been given for. 50,000 tick- 
ets, of the ſame value taken all together, 
with 350,000. carrying 3 f per cent. in- 
tereſt; and a capital of 150,000l. would 
have been ſaved. 
The ſame is true of the lottery, by 
which half a million was borrowed in 
1756.——A million and a half alſo bor- 
rowed in this year, by creating a capital 
of a million and a half, bearing 3 f per 
cent. for 15 years, and afterwards 3 per 
cent. might have been, procured, by creat- 
ing a capital of only 1. 400, oool. bearing 
3 K per cent, intereſt. But I will not 
examine any more of theſe loans. Let 
us next conſider how detrimental they 
have been to the public. 

All the ſavings and ſurplus monies of 
the kin gdom from 1763 to 1775, have 
RET (deducting 400, oool. gained 
by debts diſcharged at a diſcount) 
to 10.739.793 l. and with this ſum 
Tr, 11:39:79) of the national debt has 
id off. (See the Poſtſcript at the 
hue of this work.) The needleſs ad- 
dition which was eee to the capital of 

es wu 


* we 


4 11 che reve- 
nue for twelve years, has not been ſuffici- 
ent to _ diſcharge the. capital to which 
in the laſt war a right: was given, | 'with- 
out receiving any money for it, or ob- 
taining t the leaſt advantage by it. | 
The attentive trader muſt have ob- 
ſerved, as I have gone along, that the ex 
travagance on which I have inſiſted, has 


been the conſequence of not ſeparating, i in 


the ſchemes for raiſing money, the pre- 
miums (conſiſting of Mort and long and 


life-annuities) from the perpetual an- 


nuities, and requiring them to be dif- 


tinctly paid for:; and alſo, of not at- 


tending to the difference between ſelling! 
an annuity, and ſelling the Fock for which 
that annuity is paid. When a 1007. Bock 
in the 3 per cents, is at any given price, 
there is no one who would: not be glad to 
purchaſe from government a perpetual an- 
Ll pf, 3 L. at any lower” Pres (a). Bat 
Tack Maak Gee wen 

(* That is, e Ae 


would not be EE Ive or HER on ny 
biber 
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when government ſells the Hock, in 
of the annuity, at that price, the pode is 
injured in the manner I have repreſented. 
Would any one, in lling any part of 
his property, offer to make the purchaſe 
money an outſtanding. ptincipal which he 
ſhall be bound to return ? (7) This is 
what government has uniformly done in 
its Pepe for raiſing money. Were I 
to deſire any ſum to be lent me without 
intereſt, offering as a compenſation or pre- 
mium an annuity for a given term, or an 
advantageous contract; the propoſal would 
not be accepted, unleſs the annuity or the 
contract was worth the ſum to be lent ; 
and I ſhould make myſelf a debtor to the 
10 purchaſer 


. ee in the 
funds. There is no one, ſor inſtance, who would 
not be glad to lend 781 at 4 per cont. when the 3 
fer cents. are at 76, and when, therefore, en 
re Lo them by purchafing them, 
( The expectation of receiving back ſome time 
or ether the would probably, in 
loans, influence a purchaſer. But in che 
ts which I allude, this certainly was not confi 
iered, and did not at all influence. And if it had 
influenced, the obſervations I have made as I bave 
gone along, demonſtrate that the ſame loans would 


have been made without any ſuch expeRation, 
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purchaſer for the very thing which I ſold 
to him. The abſurdity would be the 
ſame, if inſtead of botrrowing without in- 
tereſt, I ſhould in the ſame way borrow at 
a low intereſt, In every ſuch bargain, I 
ſhould bring upon myſelf a needleſs debt, 
equal to the value of the premium. 
I am afraid I have tired my reader's 
attention on this fubject But as much 
depends upon à right underſtanding of 
it, I am anxious about ſhewing it in every 
poſtible light. In hopes, therefore, of 
being attended to a little longer, 1 ſhall 
endeavour to give a'yet fuller view of this 
ſubject, and to prove its importance, b 
recapitulating ſome of the foregoing re. 
marks, and comparing the preſent ſtate of 
our public debts, with that which w 
have been their ftate had 'the errors I 
have pointed, out, in the ſchemes of the 
vel. 7 e % bee 239 BAC. 
The ſam of 12 millions; borrowed in 
1762, would have left, at the end of the 
war, a redeemable capital of 7,200,000 l. 
carrying 5 per cent. intereſt, with an an- 
nuity added of 120,0001. for 18 years 


| 


cms 
from January 1763, inſtead of an i- re- 
deemable 'capital of 12 millions carrying 
4 Per cent. for 18 years, and afterwards 
3 per cent. See page 146, Ke. 
[ ,The ſum of 12 millions, borrowed in 
1761, would have left a redeemable capi 
tal of 9 millions bearing 4 per cent. inte- 
reſt, with a long annuity annexed; in- 
Read of 12 millions with the raced 
N Page 132. 
The ſum of 8 millions, borrowed in 
— would have left a redeemable capi 
tal of 6.180, oo0 l. carrying 4 per cent. 
with an annuity of 82, 400 l. for 18 years 
from Jan. 17633 inſtead of $-400000 
; Car! / 464 path 


6,450,000 L. carrying. 3. 
ſtead of a capital of 7. 590,000 l. — 
2 Page 1455. 

The ſum 1 2 five Willens, andi in 


+14 


1 758, would have left a redeemable ca- 
* . . ae 7 


i os . . 
* 1 


11 
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cent. intereſt,” with an annuity added of 
22, 500 l. for 19 years from Midſummer 
17631 inſtead of a capital of five, miſtions 
_irredeemable, and carrying 3 per cent. ſpr 
19 years, and after warde 4 per cen. Hage 
15% 185. K. 410 ee oro ors 
The ſum of three mine borrowed 
in 1757, would have left a capital of two 
millions and a half bearing g f per cent. 
intereſt, inſtead of three millions bearing 
3 per cen. intereſt Ang two; millions, 
_barrowed in 4756, / inſtead of leaving a 
capital of two millions, would have left 
a capital of only r. 250, oo0 l. age 8. 
FTne reſult, therefore, ia, that the whole 
88 of the publig. debts, would haye 
been, at the end of the laſt -war, near 
TwIIVI Miutzons 48D A Har leſs 
than it was ; and at the ſame. time, the 
annual charge not greater.In 175g, the 
difference would eee 
conſiderable. * 007 1 8 ai Bren 
Suppoſing the ſame applied 
ſines the laſt war che diſcharge of the 
public debts' that we know have been ſo 
applied, not only the capital but the an- 
e W 


Tif 
et un 


| 8; 7 

leſs. This will be demonſtrated by the 
4 account. 

It may be learnt from the: Poſtſcript ar 
che end of this Trad, thut 11. 1392793 1. 
of the public debts has been 6d 


with 10.739,793 l. of the publis money, 
derived from various ſavings and ſur- 
employed, and without doubt would have 
been employed, in rede ürſt dhe 
capital 1 i Sent 161, 
of 7:200,000 l. — ha inte. 
reſt; and 6, the two other capi- 


tals there mentioned of 9 millions, and of 
6.180 e J. bearing 4 per cent. intereſt, 


It would have been ſufficient ts redeem 


dhe whole ef the former eapſtil, and alfo 


3.539793 l. of the two haſt capitals; Which 


would have ſet free for the public an annual 


be added an annual charge of 256,000 l. 
faved in 1765, 1766, 1767 and 1566, by 
redeeming, with 6. 400, 000 li borrowed 


in thoſe years, ſo mueh of a debt unfund- 


ed at the end of the war, but afterwards 
funded, and carrying 4 per cent. intereſt. 
Aud alſo" 12,5371.” per . 2 
* 


* 


luſſes. All this money might have dern 
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charge of 501,591 l. To this ſum muſt 


0 . — 


changing 1-253,700 |. from an intereſt of 
4 to 3 per cent. and 7,500 l. per ann, gain 
ed in 1771, hy the ceaſing of an annuity 
of 4 5 per cent. annexed for 15. years to 
1. 500, 0 |. borrowed in 1736. The 
total decreaſe, therefore, of the annual 
charge would have been 777,628 l. But 
following additions to ĩt.Firſt. There 
would have been the addition of 299, 0 l. 
per ans. being the intereſt of 6:650,0001.. 
borrowed ſince 176g. Secondly. Of 
3 
2. 306% 40 2 in 17.04 and 1765, 
debts derived from, the war, and which. 
might have been converted into a fund 
ed capital bearing 3 per cent. intereſt, by 
borrowing money to pay them off, in or · 
der ta avoid diverting money employed 
in redeeming capitals, bearing g per cent. 
Thbeſe two ſums make 268, 68 l. which, 
deduced from 359, ab l. leave; 308,941 l. 
would. have been ſaved to the public, e- 
from the falling in of life · annuities. 
But 


n 4 2 \ 
e 243 259 fn 


L 166 J 

But the annual charge that has in fact 
been ſaved is only 382, 129 l. (m).—The 
differente is 126,8 12 l. With this addi- 
tionul ſuving, as it fell in and increafed 
from time to time during the eburſe of 
12 years, a million more of the pubſic 
debts bearing 4 fer cent. might have been 
redeemed 1 and this would have made a 
farther ſaving of 40000 l per a, It 
appeares therefore, upon the whole, that 
had the miſtakes 1 have pointed out, in 

the loans of the laſt war, been avoided, 
(Al other public meaſures remaining the 
ſame) the natian would now have had 13 
millions and à half leſs to pay, in order to 
redectn its debts; and alſo an annual 

charge {poi it 16 6,812 L lw. 
All this ſuppoſes that the capitals ' of 
tte 5 per cent. and I per cent. annuities in 
the (improved ſchemes were redeeniable.” 
But bad they been made itredeemable 
tin 178 1) as mentioned in page 157, the 
public would not have been müch leſs 
benefited]: For, ſoon aſter 1781, theſe 5 
and 4 pen cents. (the formet '7.200,000 . 
and the latter + 544 80,00 l.) might have 


eee t e ai goillg, . 
00 See the Poflſeript. . 
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boen eaſily reduced to ne 


this would have occaſioned an unnual 
ſaving of 18g, 


ſavings, which would have ariſen in that 


year, eee eee . 


wann eng offs 1965 - (A. 205 vn 


1 ll «dd, that had theſe annuities | 


been made not only irredeemabletill 1781 


but irreducible for ſome time 1 that 
year, in the manner intimated in page 130, Wy 


the public would till have been: greatly: 


benefited; For, the annual charge upon 


it would not at any time have been great- 
er; but its debts would have been 12 


millions and a half leſs; and, at the ſame” | 
time, they would have been capable of _ 


being diſcharged with more expedition, 
and at a leſs than a ſmaller 
quantity of its preſent debts. See * 


note, page 145. 


I cannot doubt but that all who Will . 


900 l. over and above che 


tentively examine theſe obſervations will . | 


find them to be juſt. I have confiaed my 


enquiries to the loans of the laſt wur. 


Had I extended them to all our loans, it 


would have peared, that a greater ſum | 


: 
OY 
=; 


PAS 


Ls 


mw 


debts as 1 have explained 3 or, * a 
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than moſt perſons can think credible, () 
has been ſuch a needleſs addition to our 


pure 
«and uncompenſated loſs, which might 
have been avoided by only framing diffe- 
« rently the ſchemes of the public loans.” 


(a) Sura Muster IA nal been ſpecified. 
It will come in my way to mention above Fovux 


Mir t tons more in the fecond ſection of the next 


part. Notes 1, 12, 14. —No notice has been here 


taken of the loads of the war before the haſt ; but 
 lofles of the lame. Ol PAIR 
curred by them. 
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well known, too high. This exceſs has, 
ed at &-millian per ann. Secondly. The 


170 — \ 
Rab been formed from 


de 


( *the accounts. delivered” annually. to the 


.Hovsz or Commons, and lately publiſh- 
ed by Sir Cnankzs WMIrwWonr n. 

In order to draw juſt inferences from 
it, the following particulars ſhould be re- 
membered.— Firſt. The ExeorTs in 
the Cuſtom-Houſe entries are, for reaſons 


by ſome of the beſt jodges, been reckon- 


"ImyoRTS are too low, no ſmuggled com- 
- modities being included in them. This 
_ deficiency has been eftimated at another 
million per ann. But, in order to be ſure of 


Keeping wichin bounds, I will take both at 
+a million. and @ -balf per ann, —Thirdly. 


The intereſt of the national debt paid to 


_ foreigners z the money ſpent in foreign 
countries by Engliſh travellers ; the bul- 


Alion conſumed in manufactures; and the 
- wear of the current coin, cannot, perhaps, 


amount to-much leſs than two millions 
per ann, I will, however, take them at no 


wort than the annual ſum which-bes Beem 


commonly ſuppoſed: to be due to fo- 
zen from our funds 3 or, @ million and 
A ah. 


* 
* 


ms _ Ke Ag . At 


Cw F 
a balf.—In order, therefore, to find the 
Grand BALance or-PayMEnT between 
Britain and the reſt of the world fince the 
laſt war, all theſe ſums (making up Tuxzz 
MiztLions) muſt be deducted from the 
exceſs of the exports. But, in order to 
find the ſame balance before the end of the 
laſt war, leſs muſt be deduQted, in pro · 
portion as the national debt and the fo- 
reign ae were ME ** than they are 


nom. 
It the fi 


Abſtradt is examined 
with er rule, it will be 


found that, from (2) 1710 to 1764, the 


BaArlAncx or Paruzur muſt-have been 


in favour of Britain z and that conſequent- 


ly, there muſt have been, during that pe·-- 


2 an influx of money into the king- 
together with the in- | 


% bn the ports, 28 delivered to the Hays of 
Comme, is included ballioa exported. If this; as 


ed, there will be fill a balance leſt in favour of Bri 
toin during this period. Since 1764, it does not 
appear from the accounts lad before the H of 
Commony, as publiſhed by Sir Chris mn 


| 66 


well as the other ſums I have mentioned, is dedadt- 


— — 


4 P ett 29 cine} LA. _—_— —  — 
. : 


% 


computes that in 1711 it was nine milli- 


* 1 
pid fall of intereſt which began à few 
years ' before the Arcefſion, And it was 
this alſo that enabled us to bear the great 


of thoſe enormous ſums which were ſent 


out of the kingdom to pay foreign ſubſi 
. a garenuadey W 
nent. b. | 
| Before 1710 it eb donbtful 
whether the exceſs of the exports. was 


ſuch as brought any money into the king- 


dom; but it ſeems certain, that it could 


not have been ſuch as in any degree com- 
penſated that drain of the--public caſh, 
which was occafioned by the continental 
wars of King Wilkem and Queen Anne. 
In conſequence of this, - the quantity of 
ſpecie in the kingdom muſt have been 
greatly diminiſhed ; and Dr. Dauenant 


ons leſs than at the Revolution, Hence 


proceeded the high rate of intereſt ; the 


unproductiveneſa of the taxes; and the 
difficulties which government met with in 
raiſing money during thoſe two wars: 
And there is reaſon to believe, theſe 
difficulties would have been inſurmount- 


223 J 
able, had ee OED 
Bank. 

In the inten — hetwoen the 
3 — 2748 te 17386, the 
balance in favour of Britain was at the 
higheſt x and this contributed to raiſe; the 
Gacks (S) to ſuch a ptice, as enabled go- 
verument to reduce- the intereſt of the 
publie debty fram 4 to: f h cents. 
+; (Put the abſervation 1 "horde atone 
paincipally.to.make- is, that the. balance, 
ſince the year 370 re, from the 
preceding abſtract, to have. been agaigſ 
— 174 

Pr a 
cie, and the diſtrely.of the Rank from. that 


yg 4 (ves ther ta be oh ehe the, 


A 
exports. were d 
5 15 28. the Lurch v appear to 


Wa eaſed faſter than ever ; And the 
5 es 2 S greater addition 


Grad BI 1 000,01 OS, 1 gu 11 0: 2 

+ » (#): The 3 ene. annnities were then, ate: 

and, during the firſt five years, N Fen which be- 
in ebe were * nde 
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has been made to them, than had been 
made during the whole time from the 
Heceſſion to that year. This is a ftriki 
proof that luxury has been for ſome years 
increafing with rapidity among us; and it 
is worth adding, that the productiveneſa 


of the taxes has kept pace, as might have 
been expected, 


with this increaſe of luxu- 
ry, both the Cus ron and Exot hav- 
ing brought in lately, near 2 0, ooo l. per 
ann. each, more than they did — 
lt chould be attend to, 

— an of the revenue 
muſt be the effect ſolely of an increaſed 
tonſumption occafioned by luxuty ; che 
taxes, ever fince the end ef the laſt wur, 
RB „ wn, 2 
The exports from 1710 to 1764 went 
on increaſing conſtantly. T have obſerved, 
that from 1164 to 1773 they have de- 
creaſed. One reaſon of 'this has been, 
the decline of the PoxTuoAL trade; the 
exports to that country having fallen, 
fince 1760, from 1.200,000 I. per ann. to 
600,000 I. per ann, Another reaſon has 
deen the check which a wretched policy 


has been giving, ever fince 1763, to our 
trade 


0 ww 1 | 
trade with the Colonies. This trade” 
had for many years contributed more 
than any other trade towards raifing our” 
exports 3 and even in the period between 
1763 and 17/4, notwithſtanding the 
checks it received, it went on inereaſing, 
and produced a balance in our favour of- 
a million and a half per ann, But fince- 
1774 it has been entirely loſt. Before 
this loſs, the balance of payment between 
us and the reſt of the world was, accord- 
ing to the account I have given, ageinf- 
us. Undoubtedly then, it was a loſs we 
could by no means have ſuſtained, had it 
not been for the ſeaſonable interpoſition © | 
of ſome very particular cauſes. Time. 
will ſhew whether theſe: cauſes are d a 


permanent nature, or and. ac 
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Management. 
e Gren transferable 
" points v3 3: 
cen, r We 75 e 
ofigitiaf Fund — 4 
Sees Note (r) . ese 
p. 187 — — 3. 200, ooo | 96,000 
Excutquer bills, 2 
by oþ of Geo. I. 
c. 8 _ 
originally 
cent. interef, = 
reduced to 4 per 
3 in 1727, 


over { 3.200, O00 2 1 


([ w 1 | 
* ie * Intereſt. 


p 3.200, oo Laff | 
i Ay wi ee 


by 22d ove ud 1 $71 6 
af ber the VI: $ ses 


1909 71 tic 29120 


3 Nl Cot. to Lic ie nn 
FAM eke 6471 geren 
reduced m und ag e „ 


6 to 5 per cent. Zud- Nei 
intereſt in 17173 199it de b 
from 5 to 4 per Fe” 011921 103 
cent,” in 17273. elfe 
and to per cent, or banulhs Mis 
by 23d Geo, II. yt 
1749.->SeeNote T1 At De 
% — — — 4:000;000| 12%000 
ment nn eee 
cent., in 17a / J 
charged on tje 7 Þ 7 
ſurplus -of the 
fund for the lo. 


ny in 1714, n-d 17 
uced to 3 per wks 
cent, by 23d | 


+. George Ul, 1749 1-250,000] 37,500 
a 8.950 00] 268,500 / 
As. _ Lent. 
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83.930, 
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Cap! 
Note (4) p. 188. 


manage- 
45,8980. Per 


9 
9 48 2 9 
= * 7% 
= 2% 
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Intereſt. 


= 
268, 500 
1 , 
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- Brought De 
Bank ANNUITIES. (IEA 
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e ea 


4. 
. « tor * 
time by a lottery, © © 128 
and made a part 
| of the conſoli- 29121217 60-618. 2 


dated 3 Per cents. uon 2 2 
Carried over £- 3541 7 31997 


n 


269,5 56 


Theſe annuities fall to 3 per cent. Jun. 178 1. 


Charge of management 10,680) per 8 | 
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3 412 1 Principal. 
3 £ 
209, "Rrodghit ober 35-17 þ F 


| ConsoLibaTED 3 


G7) 18.353,77] 5504613 
Charge of ange · *. 
ment 10,3244. per 


on all payments 
from the crown, 


| Curried over r C. e egen e | 
| navy 


[ #1 J 
N Brought over 91.778, ) * 5,720 
and \ 8 +> A 


# * 
* 
+ 


navy Yue - HIST 
See Note (8) $1 n \) 9. 
P · 191 _ | 


13 ity due 
2 Ju 5: 5. 
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is 84 years — 


8 - Now (gy AP 
p- 191. 2 
Management 349 1/. 
ann, 


CartiTALs and Ax- 
wviTHEs transfer 
able at the = El} 
SOUTH. - SEA- * bahn 
Hous E. 1 Iii 
Sourn SA Srocx 3.662,78 109,884 
The dividend on | 
this ſtock, at 3 + 
per- cent. is 
128,19%/, gs. — e 
Dus Fan. 5, o 
— 
Fer "& 103: eee 27555 


Sourn 


Note (10). 
CariTat and An- 


NUITIES transfer- 2 6 
able at the El- 
Dia Hovuss. | | © 


Carried over £128. aasee. I 


. * 
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N 
Charge 


» 


with | benefit 
2 2 oy 
the 

1 of William 
and Mary, 1693. 
ties are not yet 
extinct, and they 
are valued at three 
Annuities for lives, 


with benefit of 


furvivorſhip, by 
an A& of the 
5th of Geo. III. 
(14)/ T7 
Annuities for two or 
three lives, grant- 
ed in 11694. — 


Carried over FL. 131.543105 1.4.28 


* 


8,821 
Alſo, 


_ . newly: 


but they are now ? 


1 8s J 


Brought over 155 54505 Alias 


Alle, Annuities 
on fingle lives 
1745 1746, and 
1757 ee Note 
(15)—Their ori- 
ginal amount, 
taken all toge- 
ther, was v 


reducedbydeaths 
to near 80,000), 
and their value 
_ here taken at 
years pur 
chaſe — 
UnyrunDeD DEBT, 
conſiſting of Ex- 
chequer bills, 
(1.250,000/.)Na- 


vy debt, (1.850,- _ 


ooo.) and Civil 


liſt debt, ſup- 


poſed - 500,000, 
— The — 1 is 


Carried over 4.132. 3437051 


368,821 
reckoned 
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over 12343 
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Page 176,—— The Banz was citabliſhed in 1694. 
Their original capital was 1. 200, O00l. bearing B 
ger cext. intereſt, charged on Ichs. of gd. per barrel 
| exciſe, with goool. gr . for management. 
In 1709, they government 400,008]. with- 
out intereſt, which increaſed their old capital to 


preſent amount, — — — 
rent. with the ſame annual ſum for management. 
i is of perticuler importance to obſerve with 
 relpe to the ſums of 400,0001..and-of 1.600,0001. 
juſt mentioned, that they were properly a compen- 
_ "ſation from. the Nun to the public-for ci 
their excluſive privileges; and would have been 
advanced, or at leaſt the greateſt- part of them, 
though government had not hound itſelf to return 


the purchaſe money, by making it « part of the 
principal due to the Bexk, provided the ſame inte- 


reſt had been continued for ſome time on their for- 


mer principe), and the ſame liberty granted to in- 
_ creaſe their fock, The like is true of 1. 200, 00l. 
advanced by the India Company without intereſt in 
.1708,——)Jn- theſe inſtances, therefore,” a needleſs 
NN 


* otþ'2 nenn: 


ae 
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which, had it been avoided, the public would have 
had not only a principal ſo much leſs to pay ; but 
it would have ſaved in intereſt at leaſt 96, 000. per 
«xs, for the old capital of the Bani and the capital 
of the Za, India Company would have formed, in 
this caſe, between them, a debt of only 3. 200, oo0l. 
(inſtead of 6.400, 600) the intereſt of whieh might 
long ego have been reduced at leaft one half; or 
from 8 per tear. the original e * 
con. 
Nora — 6 million, part of the Baur 
Carirar. See Page 276.—Thbi⸗ patt of the 
Bank capital conſiſted y of two millions in 
_ Exchegzer bills, cancelled for government by an act 
—— I. But half a 1 
in 1 and a million in 1738. 

Nor 6 OUR union e of 
the SouTm-Sza Courant ; part of the Banx 
. Capital, | See Page 176. R order to procure 
this money, the Bark ſald new ſtock at 18 per cent. 
 - premium. This produced a 'faving- of: 6104169]. 
_ "the fale of 3.389,31 l. feet having produced four 
millions in money Add, conſequently, though by 
this tranſaction the capital for which they received 
intereſt was increaſed four millions, yet. the Sock. on. 
-which they nen 

_ 3 389;831L.:: © | SIVOTY (51 LY $3: © vob gend 
Neys (Oe roc and vine. 
Rr the B divides is only 
— This dividend-varies as cher profics 
_— for ſeveral 3 — 9 
Their whole annuel dividend. i, therefore, 
592,900]. which ſubtracted from 350,604]. _ 


| 
F 
1 
* 
. 
, 
- 
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tereſt paid by government, makes their clear annual 
profit 242,296]1.——Befides intereſt, they receive 
for management of their capital 4000l. per n. on 
account of their old capital, . and 1,8981. per n. on 
account of four millions purchaſed of the South Sea 


account, towards bearing the expences of managing 
the -annuities commonly called Bank Annuities. 
All theſe expences, including the ſumi granted for 
2 TED POPE 
Norz (5 — Consol DAD 4 fer cext Bank 
AnnuiTizs, See Page 179—Tbe capital of 
theſe Annuities confiſts of two loans, one in 1760, 
and the other in 1762, conſolidated into one ſtock, 
and charged on the additional duty of zd. pet 
buſhel on malt, the ſurplus of the duties on fpiritu- 
ous liquors, and the additional duties on windows; 
all which duties were ordered by 2d Geo. III. to 
be carried to the Sinking Fund, and the intereſt 
with which they were charged to be paid out of that 
fund.——] have made ſome remerks on theſe loans 
in page 96, and page 99. They amounted to 
20.240, 00 l. But 1,25 3;700l. of this capital was 
changed in 1770, from an intereſt of 4 to 3% cent. 
and the capital reduced to the preſent ſum. ———— 
A more full account of theſe annuities may be found 
in Mr. Hfbmere's Ai of the feveral ** 
nuities, P. 17. | 

Nor 5 Aer ener Bans 
ANN U1T1Bs; See page ifhe-——The'capital of 
theſe anngitics is made a diſtinQ-Rock from that of 


| . een becaule it never bore 


a higher 


10 1 
a higherintereſt * 3 fer cent. It confiſted originally 


of the following loans—37,82 11. remaining in 1727, 


of 3 pr cent. annuities, granted in lieu of St, Chrife: | 


pber s and Neri debenture: 800, oool. borrowed in 
1731600, oool. borrowed in 1736300, ocol. in 
17388. 400, ooo. in 1742, 1743, 1744 and 
1745, and charged on additional duties on ſpiritu- 
ous liquors, wines, vinegar, &c. 1.000, oool. 
borrowed in 1750 24.490, o ol. borrowed in 
the courſe of the laſt war, and funded on the addi - 
tional duties on beer, houſes, ſtamps, &C. 
4-900,0001, borrowed in 1766, 1767 and 1768. 
— And 1.253, 7 ol. of the 4 fer cent. annuities, 
ſubſeribed into the 3 er cent. annuities in 1770. 

All the loans were by 25 Geo. II. 1751, and ſe- 
veral ſubſequent. Acts of Parliament, 


into one joint ſock ; and carried, with the duties 


for paying tbe. intereſt, to the Sinking Fund. And 
in 1770, they formed a capital of 39.781,521 l. 
which has been fince reduced, by the payments 
mentioned inthe Poft/crigt at the end of this tract, 
to the ſum ſpecified in the account. to which this 
note refers. ——See a more full account in Mr. Aſh- 
more's' Analyſis, &c. from page 5 to page 11» . 
Norz (7) —Rapucep'y per cent. Bank An- 


noris. See page 180. Tbe capital of 


theſe annuities conſiſted, in 1749, of loans in 1746, 
1747, and 1748, and navy, ordnance and tranſport 
debts founded in 1749, amounting to 16. 402,472). 
and all bearing 4 fer cent. intereſt.——By the 23d 
of Geo. II. i749, theſe loans were reduced do an 
intereſt of 3 per cent. and by the great conſolidating 
n they were converted into one * 
5 


CC hn EB on 
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and carried into the Sinking Fund with the duties 
on carriages, and the additional duties on glaſa, 
ſpirituous liquors, houſes, windows, ſtamps, merch- 
andize imported, &c. which had been granted for 
paying the intereſt, ——ln 1751, certain exchequer 
rallies and orders, amounting to 129,750. were 
ſudſcribed into this ſtock ; and in 1765, navy bills 
to the amount of 1-482,000], were ſubſcribed in- 
to it, which made its whole original amount 
20.014,222].—— In 1751, there was paid of 
$;0,8381. being ſtock which had not been ſubſcrib- 
ed agreeably to the Act in 1749 for reducing inte- 
reſt; and in 1772, 1774, and 1775, ſo much more 
of this ſtock was paid off as reduced it to its pre- 
ſent amount.——See Mr. n . 
12—16. a 

Nor (8)— Crvuu. Lace Mitten. See 
page 181. — The income ſettled upon "King 
George I, for his civil liſt, Was 700,000l In 
1720, there had been granted him beſides, from the 
Rozal Exchange and London Aſſurance companies, 
300,000]. And in 1726, this ana ſtor 


granted towards paying off his debts. . 


Nora (9)——Baxx Loro Annu. See 
page 181. This annoity conſiſts of 128;2501). 


per ann. for 9) years, given in 156, ns hn 
to the ſubſcribers of 11.;00,000l. at 3 percent; 


and of 120,0001. per ans. for 98 years, given in 
1552, 46 4 premium to the lenders of twelve mil. 


liens at 4 fer c. See page 100 and 102. It is 
charged, together with the loans to which it wawan- 
nexed, on the Sizking F. Its value in he 


Alley is about 25 years purchaſe z but the remain - 
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ing term is really worth 27 years purchaſe, reckon- 
ing intereſt at 34 (or the 3 per cents, being at 85 4.) 
But when intereſt is at 4 per cent. or the 3 per cant. 
are at 75, it is worth only 24 years purchaſe —— 
When this annuity is called a previam, it muſt not 
. be imagined, that no tion was given for it. 
Government received the value of it ; but, at the 
ſame time, made itſelf a debtor for that value. And, 
what is very ſurprizing, this has been uniformly 

with reſpect to all the premiums or dou- 
ceurs granted by government ; and the conſequence 
has been, that great and needleſs increaſe of the 
{wg debt explained in the 3d ſection of the 2d 


Moo (10).-Sovru-Srza STocx and Au- 
wUITIES. See page 182,—Theſe four . capitals 
amounting t0:25.984,6847.-13s. conſiſt almoſt en- 
tirely of the remainder of debts contracted in the 
reigns of King V illiam and Queen Anne. The fol- 
lowing account will probably give ſufficient . infor « 
mation concerning them. 

In 1711, Lord Oxford being miniſter, the pro- 
prietors of certain navy, army, ordnance and tranſ- 
port debts, to the amount of 9. 177, 968 J. including 
.arrears of intereſt, and half a million for the current 
ſupplies, were incorporated into a company far 
trading to the Sexrh-ſear. They were allowed 6 per 
- intereſt for this debt, with 80007. per ann. for 
management; and the duties on wine, tobacco, a,. 
India goods, candles, &c. were made perpetual, and 
granted as a Fund (ever fince called the South. / 
- Company's Fund) for paying the intereſt, This kept 
up public credit at the time, and has been called 
"the Earl of Oxford"; maſter-piece ——By the iſt of 

| Geo 


r oo... 
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Geo. I. 822,032 /. conſiſting chiefly of intereſt pay- 
able on the Company's capital, was added to the 
capital, in conſequence of which it was increaſed to 
TEN MILLIONS, (ever fince called their original ca. 
pital) bearing 6 per cent. intereſt.— In 171, they 
agreed to tale 5 per cent; and this was the firſt 
great reduction of intereſt, which in conjunction 
| with the ſame reduction of the other redeemable 
debts almoſt all carrying 6 ger cent. laid the founda- 
; tion of the SinxInG Fund eſtabliſhed in this 
| year, But it is remarkable, that fo faſt did in- 
tereſt fall at this time, that the price of Seath:ſes - 
| fact, notwithſtanding this reduction, roſe from. 
101 to 111,—-la 1719, the Seu capital was in- 
. | creaſed to 11.746,844/. bearing 5 per cent. interelt 
3 (with an addition of 1,3974. gs. to their former al- 
e 


” RR 


lowance for management) by advancing to go- 
vernment. 544-1427. and by the . proprietors of 


L 94.329 J. 12 5. lottery annuitics for 3a years granted 
P in 11 accepting in lieu of them 1. 20% l. 
| South. flock. —[n 1720, the agresment was made 
» by government with the South Sea Company, which 
2 produced the great Sou TH S8A BUBBLE.——There 
8 exiſted at that time l annuities to the amount of 


at 666, 821. 8 f. and Gert annuities, for 32. enn from 

| 1710, to the amount of 27,604. 65. The pro, 

prietors of theſe annuities were allowed to ſubſcribe 
them into the Sour - Sas trading Rock 3 and the Com- 
pany, for every 1004. of the Jong: annuity. which 
ſhould be ſubſcribed, were to receive from govern= 
ment an addition to their eapital of 2000.4. bearing 

5 fer cent. intereſt till 1727, and afterwards: q per 
cent. till redeemed ; and far every 100 ,. of the foure 
nas; a6 an addition to their 
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capital of 1400 f. bearing the ſame intereſts —They 
were befides to take in the redeemable debts to the 
amount of 16.546,432 J. and to receive an addition 
to their capital of 1007. for every 100 l. ſubſcribed, 
—Þy che ſubſcription of the Jong and Sort annui- 
ties which followed this agreement, a capital due 
from ment to the Company was created, 
which was greater by 3.034, 769 J. than the original 
fum advanced for the annuities ſubſcribed. And 
as much of theſe annuities and of the redeemable 
debts were ſubſcribed, as increaſed the South Sea 
trading capital to 37.802,203/——1n 1722, four 
millions of this capital was purchaſed by the BAN x, 
(See Note 3.) which reduced it to 33.802,203 /,— 
By 9 Geo. I. 1723, this remaining capital was di- 
vided into two equal parts, one of which alone (or 
16.901, 1011) was ordered to be the trading capital 
of the Company, and the other part was directed to 
be called Sourh Seq Annuitics —lIn 1733. the 
South Sea trading capital had been reduced by pay- 
ments at different times to 14.651, 137 J. 125. By 
an Act of Parliament in that year, this remaining 
ſtock received a farther diviſion ; and only a fourth 
part, or 3.662,784/. was allowed to be the Com- 
pany's ſtock; and the other three parts, or 
10.988,353 J. were directed to be called Naw 
South Sea Annuities, in order to diſtinguiſh them 
from the former annuities, which have ever fince 
gone under the name of Orp South Sea annuities. 
rom 1433, to the preſent time, Sour n S4 
STocx has continued the ſame ; but the capital of 
the OLD South Sea annaities has been reduced, by 
redemptions, to '11.907,4707. and of the Nzw 


S6yth Sea annuities, to f. 494,8 301. And of the 


a 


whole 


preſent Ea, - India Company.—lIn 1702, an old 


duced to 4 per cent. and by the 23d Geo. Il. 1749, 


onal ſtamp duties, were at firſt charged with the un- 
| Nuity due on this capital ; but at preſent the duties 
| conſtituting the aggregate fund are charged with it. 


page 183,—The capital of this annuity was ad- 
| _vagesd to government In 17446 of {2 Ge 
ot. - - 2 g 2 con 
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whole South Seca debt, which in 1722 was 
33.803, 203 J. there has fince that year, been paid 
paid off in all 9.737,1197. This ſhould have re- 
duced it to 24.065,081/; but it is in reality 
25.984,68 5 J. The reaſon of this is, that the dimi- 
nution juſt mentioned of the Santi Sea debt was made 
in part with money borrowed in 1751, to pay of 
ſuch proprietors of South Sea annuities as had re- 
fuſed to conſent to the reduction of intereſt propoſed 
to them in 1749. The ſum borrowed for this pur- 

was 2. 100, 000 J. bearing 3 ger cent. with 
1181/4. 5s, for management, This debt is now 
reduced by redemptions to the ſum ſpecified in the 
preceding account ; or to 1.919, 600 . 
Nor (11).—Easr-Invia Srock. See page 
182.—— lu 1698, 4 company of merchants, in 
conſideration of two millions lent to government at 
8 per cent. were incorporated, and entitled to the 
ſole privilege of trading to the Eaff-Indies— 
Theſe two millions formed the firſt capital of the 


company of traders to the Faff-[ndies was united to 
this company; and in 1708, theſe united compa- 
nies lent to government 1.200,000 l. without addi- 
tional intereſt, which made their capital 3. 200, 0000. 
bearing 5 per cent. —In 1730, this intereſt was re- 


to 3 ger cent The ſalt duties, and ſome additi- 


Nors (12)——EasT-invia Annuity... See 


frderation 


#4 


1 196 ] 

conſideration of this loan, the excluſive charter of 
the was continued to Lady-day 1783, at 
which time it is to ceaſe, three years no- 
tice has been given, and. . debt due from 0. 
vernment F 

"Ap obGorvetien hens Suces ie apon.me, which 
I have often had occaſion to make. part of this 
loan was a compenſation from the Eaff-India Com- 
pany for prolonging. the term of its charter 3 and, 
therefore, ought not to have boon incdndad in the 
loan. The Company would have lent 750,000 4 
on the intereſt common at the time, or 4 per cent. 
„ — — advanced as a 
it is a pity thoſe who managed theſe 
for the rablic, did not attend het 
ena for pale, of making a debt of pu 
chaſe money, and ** the very af of 
li 

Nore TY A RET Lone AxnnviTties. 
See page 1$3.——Theſe are the lg annuities, 
which in 1720, remained unſubſcribed to the South 
Sea Company. See Note 10. They conſiſt fr 
of annuities to the amount of 54,9007, 14s. 6d. 
by the 4th, 5th, and 6th, of Nil and 
Mary, for 96 years, from January i695, with the 
addition of 13507, per ans. for ſalaries to exchequer 
officers, Theſe annuities were originally 14 per 
cent. life annuities, By the 6th and 7th of Nam 
and Mary, in order to raiſe more money, theſe an- 
nuitants, or any other perſons ſor them, were of- 
fered a reverſionary intereſt in the annuities after 
the failure of the lives, till the end of g6 years from 
January 1695, on paying 4 f years purchaſe, (that 
is 63 L.] for every annuity of 14/——The prede- 

ceſſors 
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ceſſors of the company of the MitL1ow 
Banx (fo called from the u11L10u tottery 1694, 
in which they were ſome of the principal adven- 
turers) purchaſed 30, 669/. 47. of theſe reverfionary 
annuities. The life anavitants being now reduced 
to a very ſmall” number, almoſt the whole of this 
annuity is lapſed to the compery ; and though they 
have divided for ſeveral years 5 per cent. on a capi- 
tal of half' a million, yet their growing ſavings, 
from the falling in of lives, have been ſuch, that, 
when their annuity ceaſes in 1791, they will, I am 
informed, have accumulated a fund conſiderably 
larger, than the capital on which they have made 
9ꝙ3ꝙdſ maria ar | 
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e. 6 * anche © 99 years from 
eee 1795, by 2d and 
. 3d of Ae, with 1450 for 


| management. 
" 230254 16 6 e 
Lag d. 105, by 4 e, 
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10,181 © o purchaſed for. 99 years from | 
Lady-day, — — ad AQ 
of Anne, with 416“. per ann. 
| | management. 

Add 54,900 14 6 Ian n n ben et 


131,203 7 8 Total. | 


The original ſam dt he Bt annuities 
was 1.836,276/. are even now worth 
more than this ſum, The pablic has already paid 
above TEX MILLIONS; and by the time they are 
all extinct, it will have paid aboye THIRTEEN 
MILLIONs, on their account, This is great extra- 
vagance; but it is nothing to the extravagance 
conſtantly practiſed of borrowing on perpetual 
annuities, without putting * « fixed courſe 
of redemption. 

Nor (14) —Toiriys by an act of 6 Geo, III. 
See page 184.—The intention of this Act was to 
raiſe 300, 00. towards paying off navy bills, by 
offering to ſubſcribers for every 100/. advanced, 
an annuity of 3. for their lives, with benefit of 
farviverttiy. But the ſcheme did not ſucceed, and 
only 1 8000/ was ſubſcribed. 

NoTs (15). — Lira AnnuiTiES. 5. see page 
185.—Tbe annuities on two lives in 1694, were 
fold at 121. per ann. during two lives, of any = 
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and the annuities on three lives, at 104, fer ann. 
during three lives, for every 1000. advanced. 
This was very extravagant; for, ſuppoſing the an- 
nuitants in general, about the age of 20 or 30, it 
was the ſame, in the caſe of two lives, with giving 
above 10 per cent. for money, and in the caſe of three 
lives, 9 per cent, It is, likewiſe, extremely abſurd 
in theſe caſes to. pay no regard to difference of ages. 
A fingle life at the age of 60, ſuppoling money im- 
proved at 4 per cent. is intitled to 11 per cent. but 
at the age of 10, ſcarcely to 6 per cent. Two lives 
at 60, are entitled, on the ſame ſuppoſition, to 84 
per cent. but at 10, not to 5 per cent. The ori- 
ginal amount of theſe annuities was 22,7004. near- 
ly. In 1762, that ner 
duced by deaths no lower than 9, 216]. 
The other liſe-annuities mentioned in n | 
ceding account were dexcezrs granted for loans in 
1745» 1746, and 1757. An account. of the an- 
nuities granted in the laſt of theſe. years may; ho 
ſeen in page 84. 
Tube life. annuities in 1745, amounted to agg 
and were granted, together with the profits of a 
lottery, for a loan of two millions at 4 per cent. | 
The life- ann uities in 1746, amounted to 45,0000. 
and were granted, with the profits of another lot- 
tery, for a loan of three millions, at the ſame in- 
tereſt. ———The remarks made in the gd ſection of 
the laſt part, and particularly in the note, p, 154, 
are applicable to theſe two loans. The value of 
the life-annuities, and the profits of the lotteries, 
were made a part of the public debt. And, ſup- 
poſing the life-annuities worth, one with another, 
only 14 years purchaſe, and the profits of the two 
lotteries worth 300,000/, it will follow, that — 
capitat 
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capital created by theſe loans, inſtead of being 
$-000,000/. ſhould have been only 3.75 5,000. 

But there is another remark, which it is proper 
to mention here. The life-annuities granted in 
1757, amounting to 33, 750. were, in January 
1775, that is in 18 years, reduced by deaths to 
23,73 al. or but a little more than a ſeventh part. 
But, ſuppoſing the annuitants all in the firmeſt 
ſtage of life, or between the age of 10 and zo, 
they ought, according to ſome of the beſt tables of 
obſervations, to have been reduced a garter. 
Theſe life-annuities have, therefore, fallen in much 
more flowly than could have been expected; and 
I have found the ſame to be true of all the other 
lie- annuities The reaſon, undoubtedly, - is, 
that the tables exhibit the rate of mortality among 
all forts and orders of men taken together; where- 
as, the lives on which annuities are bought, are a 


-feleQion of the better ſort of lives from the general 
mai, and therefore muſt be of greater value. — 
Indeed I am not acquainted with any table of ob- 
 ſervations which gives the probabilities of the 
duration r 
„e, e gamer fro Lag 
arcieax, from the French Toxtines,——A calcula- 
| 232 therefore, of the values of lives, agreeably to 


this table, would be of conſiderable uſe. 


Norz (16).——UxruxpzDd DssrT. See page 
186 —1 have given the navy debt, as it was in 
January, 1775,—— The civil liſt debt in 1775, was 
R at which 1 have reck- 

oned 
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the Sinking Fund account; or brought 
In to the Aggregate Fund, and from 
thence carried into that account.. 
On the contrary. Deficiencies in theſe 
duties when they happen, are made good 
out of the Sinking Fund; and Areas 

replaced from the ſupplies,” 
For example. Three old nine-penny 
exciſes on beer, with an additional three- 
pence per barrel, producing above half 
a million annually; alſo, 3,700l. per 
week out of the hereditary exciſe on 
beer, together with ſome dutics on paper, 
coals, &c. and 5 additional ſubfidy of 
tonnage and poundage, are appropriated 
to the payment of the Bankers Annui- 
ty; the Life Annuities granted in 1693 
and 1694; the Exchequer Long An- 
nuities ; and 'annuiries on various ſams 
ſubſcribed to the South-Sea Company 
in 1720. The ſurpluſſes make a part | 
of the Aggregate Fund; and after con- 
tributing to ſatisfy the charge on that 
fund, are carried into the Sinking Fund. 
gin. Certain additional du. 
ties on ſoap, parchment, coals, &c. are 
appropriated to pay the intereſt of 
| | 1-250,000l. 
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1.250, 00l. and of 1.7 50, oo0l. parts 
of the Bank capital. The fur- 
pluſſes are carried dire#ly to the Sinking 
Fund. In like manner. The du- 
ties on houſes and windows impoſed by 
an act of the 20th of George the Second, 
1747, (e) after deducting. from them 
91,4851. per ann. to ſatisfy certain charges 
on old houſe-duties in the Aggregate 
Fund; and, alſo, other duties on houſes 
and windows impoſed by the 2d and 
6th of George the Third, amounting in 
all to about 205,000]. per any. are car- 
In into the Sinking Fund, together with 
capitals, the intereſt "x which has” 

8 I upon them. But the ad- 
dition to- theſe duties (with a tax on 
penfions) granted in 1758, and charged 
| vith the intereſt - (at 3 f per cent.) f 
the loan in that year, having not been 
carried into the Sinking IO and bur. 


- ing 


(e) Theſe W 1 par- 
ment of the intereſt at 4 per cent. of U cp = 


4-400,0001, created in 1747, for which. four mil- 
lions only had been advanced. It js now a part 
of the capital of the reduced 3 per cent, annuities. = 


"re. 
. 


„ 
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ing deficient ; the deficiency is conſtantly 
made good out of this fund, and after- 
mn 


State a de the NATIONAL 
DeBrT, at Chr: 1753; with 
The Charges * Management. 


Baux or Baur. 


Vicks el — des 
Of _ this capital f 
3.200, o00l. b 

at this time 

3 per cent. inter- 

*lt; and the re- 


= 4 


86.80 


. over | 
cent. 
he if 3 
conſolidated 


2 Geo. II. 1 „ * | * 8 
14. 9.127,83 274135 
Management Hoger 


Bank ANNUITIES 


conſolidated by25 
Ges. II. 2. 141 


carrying 3 + per 
cent, intereſt till 


1755,and 14.8 37, * 
9561. carryin „„ e 
ſame intereſt till 7 Rc rr 1 5 
1757 · See note = . 
(7) p. 190. 119 740,132 616 8 
Management 8840. Re, egy 194546 


F 


* 


rr 


— | 79 185 2 
Civil Lift mis. 
1926. | — 1. ne nokia 
7 Fe, IS bs 65: 7 mo 18 SD. 


. IJ . 17 
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Whole 
Management at 


the Bank in 1753 


per 


— 20,592 l. 


SouTH - Sta Con- 
PANY. 
SouTH - Sta Stock 


2 4 Per 

cent. till 1757 
Old and New SouTH 
Sera Annuities, 
2 3 r Per 

cent. till 1757. 
Three per cent. 1751 
Dee note (10) 

192. 


% 


Whole charge : of 


ment at 


the South - Sea 


- Houſe on ſtock . 


and 1 


Principal. 


| 3-662, 78 


21.362,52 


| 


” 
* 4 
. 
K 2. 
4 . : 
* = 


| Intereft. 


8 
ht over 39.525, 53Þ** 3161s 


146,51r 


1474688 


63,000 


© 1 


Brought U c 22 | 
Eas8T-InDia Houst | 
EasT-InDia STOCK, | 

reduced to 3 þ till 


I757 1 3.2 5 
EasT-InDIA annui- la 


ty %% — 1.000% 


t 
1.6871. 108. per | 
ann, — 


Total @ {- r 


(4) The whole of this ſum, (except 16.437,821l; 
conſiſting of old Bank capital, the conſolidated 3 per 
cents, the South-Sea 3 per cent. annuities 1751, the 
Civil Liſt million, and the Eaft-India annuity) that 
is, $4441 3,433]- was reduced by 23 Geo. 2 
from an intereſt of 4 per cent. to 3 f till 1757, and 

afterwards to 3 fr cat. The a 
capical of 3.290,04.2. refuſed to conſent to 
9 wich, therefore, was paid off | 
thequer Bills (afterwards i and 
2 borrowed at 3 fer amt. 


was 5 . 703,475. which produced a laving io the 
public, and an addition to the Sinking Fund aſter 


of 612, 7361. per ann. 
1757s word . 


. We * nt 


e oyer 70. t Wes 
© Excnzavzn. 
AnwvuiTizs for 96 


original ſum con- 


tributed. See : 
note (13) p. 9p. 1-836,276] 131,203 


Curried over N 72.687,530 25479121 


I> 


N enen 1588; bad bien for ide ; 
time mortgaged to pay the principal and intereſt of 
« million borrowed in 1745. In 1757, after clear- 
ing the mortgage, they became free, and were car- 


ried into the Sinking Pund, of which they haveever 
| i a further addi- 
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ANN urriks for lives 
with benefit of 
ſurvivorſhip, be- 
ing the original 
ſum contributed 

Annu1T18s for two 
and three lives, 
being the remain- 
der after deduct- 


Alen 


inby deaths 


——_ — 
— Annvrrigs for fin- 


Hog e lives I T4590 


der = dedudt- | 


ing the annui- 
ties fallen in by 


Brought over 4 87,53 


the annuities 


Intereſt. 
fo 
2-547,121 


- Principal, 


o , 
TALES: 
0 


Carried over . 72.902, 286 2.565, 353 


I have not included the million now mentioned 


in the account given above of the public debts in 
1753, becauſe it was in a fixed courſe of redempti- 
on ; nor have I included 
Bills charged on the duty on ſweets, becauſe theſe 
Exchequer Bills W 1754. 


in Exchequer 


a 
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Brought over 72 952,26 | 
deaths, and reck- 
oned * „ 
years purc 296,1 
Annvu1TIEs for fin- N 
le lives 1746, 


g the remain- 
der der the lives 
fallen in 

| Navy debt in 1754 
— [ntereft reck- 


Intereft. 


" 


21,1523 


- STATE 
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' STATE and AMOUNT of the 
NaTionar Desr in 1739. 


Bank or . | 


rying 4 per cent, Wc 
See note I, p. 187, 9. 100,000, | | 
Banx ANNUITIES 8945; ©. 
+ "at 3 per cent. for ; 
the lottery in 
1731. — 


Sourn-SrA Com- 


PANY. "4 ALLA 
Stock and annuities n 
bearing 4 per 
cent. — 27.302, 203 . 


= * 
n 


: 11 Carried onde: * I. — 
Eusr- 
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2 7 
t over -37.202,203 3 
Len Ber ' a 
PANY. 


EasT-InDia ſtock 


_— per | 1 
f W r 128,000 


: * k 


SHEN An- TRE 
NUITIES. n 
Aunuities at 3 f by 
4 Geo. II. paid 92 
afin 1752, — 40, 14000 

* Annu1TIES at 4 per 2 $ > 6 


1720 . 
182,250 l. of this 


_ 
olf in x 
remai Eher 5 
_— — 35 
2 3 per cent. SING, RE: 

| annuities. | 


8 


Carried over . en 566,568 


os oo euanas wt 


8c KBS ot: 
W Amorn 


* 


* 
e 


„% ww 4 


5 1 Principal. 


- Vroughit'6 over by webe 
A 3 per 

cent. charged on 

the Sinking Fund 

by q and 10 Geo. 

0 00 ow included 


W 


nuities 

Apr on N. 

vis and St. 511.08 

topher  Deben- 
tures at 3 


cluded in the con- 


a Bits 
charged on a du- 
ty upon victual- 
lers bs Geo. I. 
1726— Carrying 

3 per em. 
he, BiLLs 
| on a du- 
ty on {ſweets by 
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4 9 7 
Brou ht over 42. 2,02 I. 
10 dee II. F * a K 
F 

3 per 1 

paid off in 1754 
—— [See the note 
Anyv iT18s for long 
dous dates | — 
Annu ITIEs for lives 


in 1693 
Annvu1TIEs for two 
and three lives, 


May debt (e) 


Total of the Princi- 
pal and Intereſt of | 
theNationalDebt © 


n 7 f) £ 46.382,656 8196 


0 Wen od din of the Navy 
Debt at this time, I have choſen, rather than omit 
it, to ſuppoſe it nearly the fams that was at the 
commencement laſt war probabl 
is reckoning it too high. Nen * 
| (F) Ta this account I have omitted a million bor- 


rowed in 1734, becauſe the redemption of it was 
| near 


5 Eko tt. oc. 9 ... 


— 
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From the account in the Posrsenier, 
at the end of this tract, it will appear, 
that 10.639, 793l. of the publie debt was 
diſcharged between the years. 1763 and 
1775 and alſo. that the funded debt 


was in 1778 1,400, oool. greater than it 


was at the end of the laſt war. From 
hence, and from the amount of the pub- 
lic debt in 1778, as ſtated in page 1886. 
it follows, that the funded debt at the 
end of the war was 130. 943,05 1l. and the 
whole debt 146.582, 844 1. and, conſe- 
quently, that the war left upon the na- 
tion an anfunded debt amounting to (g) 
15.639, 793. 


nent didich completed by the Salt Duties. I have 
alſo omitted Short Annuities amounting to 24-334). 
being the remainder of 9 per cent. annuities for 32 , 
years created in 1710, becauſe the term for which 
ee was near expiring. 


(e The author of the Cenſulerations os the Trade 
and Finances" of this Kingdom makes this debt 
1.318, oool. more than the ſum at which I have here 
ſtated it. See page 22 ; and State of the Nation by 
the ſame author, page 15, quarts. editions. 
The reaſon of this difference is; that this writer has 


included in the unfunded debt left by the wur the 


deficiencies of grants and funds Wr 


{ a6 J 


15.639,79 3l. This unfunded debt con- 


| Of 3;500,000). borrowed after the peace 


in 1763, and applied towards bearing 
ſuch expences 


of the war as could not im · 
mediately eeaſe with its operations. 
Of near eight millions in navy, victual - 

ling, ordnance, and tranſport debts. 
Of 1. 800,00. Exchequer bills 3 and the 
remainder, of ſubſidies to foreign princes, 
excrnodiares of the army, ad German 
demands. 


10 he interval of peges detwcen e548 


FI 


Bank Amnnhuities bearing 4 per = 
. — 1.01 3,148 
Sourn-SgA Annuities bearing 

4 fer cent. — 176,893 


Carried over 7 0,041 


of wes; wiltes 
1 ** 
eee eee eee ee in thoſe 
years; whereas I have excluded the former entire- 
ly and admitted only as much of the latter as ex- 
ceeded the army debts common in ſubſequent years. 
Ses the Poſtſeript. 


| and 1755 the following debts were paid 


of MTC4 #uo+-. a. A _ "= 


IR. SE ant Le 


( 20 ] 
g Brought over C. 1. 1 r 
Ae bearing 3 | 3 9094 
charged by 4 Geo. II. on 
additional Stamp- duties 400 


| +9131 10 


CO Bills bearing 3 per 


% 
1737 on the duties * 


(9) Total Danigher 


| 32: wits | 
x 
: 


1 — + _ 13 
* — 2 5 Fe. * 32s i 


©) In I 1751 there wa opli e pee f 
debts 200, 000l. and in 1752, 2 
900, ol. But I have not reckoned theſe ſame, 


becauſe they did little more than make up the con- 
ſtant deficiency 1 in n 


. 


| 
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From the whole, the following account 


| of the progreſs, of the National Debt, 


bee 7300 to 4275s may be, deduced. | 


[2749 e. "= 
diately after 
the war — 78.166,g 

Increaſed - i by | - 1 


- T7555 —— o- , 3.089,641 — 
Amount at the | 59 
commence- 
ment of the 

Aft mar 7 75.077, 26 2.654, 018 


R 


193. 


>. 0 1%] 
1 445 


_ war in 762 5 4 al 
x: 27 <a 
the laſt Far 71.80 
aw rage, 
the Peace, in a 2 | 110 


— = RO CO ̃ ͤ—-—y—ę—ę—L ö 6) — — — 


ſeas = 
ic are again 
faſt. Exchequer Bills have been increaſed 
fram 1. ag. uo 1-g00,000 A new: 
capital af 2. go, ol. has been added to «hs 
the 3 per cent, Conſolidated Anauities. 
And a vote of credit was given in the laſt 
ſeſſion of Parliament for a million. The 
Jaſt year, therefore, has added 3. 4% õ . 
to our debts, beſides a vaſt ſum not et 

provided ſor, chaſiſtiag of navy. _- 
uke e SORES Kew: :\ '. "nance, * 


14 #7 % - 
TEES - - . 
LY” a 


, Y hy a 3 2 —_— 
= e — 


b 
nance, victualling, tranſport and army 
debts.—— The preſent year (1777) muſt 
make an great addition to them; 
and what they will be at the end of theſe 
troubles, no one can tell. The union 
of a foreign war to the preſent vil war 
might perhaps raiſe them to Two Hun- 
prep MiLtions; but, more prubably, 
it would fink them CO 


51 % e mon 


e 1. 


f 0 the Par and "RES © of ide. 


ISTERS have of late fought to 
remove the public e 
by general accounts of the weakneſs of 
powers, which, from the circumſtances of 
former wars as well as national 

ces, have been felt by the people as jea- 
lous rivals or formidable enemies. 
I wiſh it was poſſible for me to confirm 
theſe accounts; and by contraſting the 
ing ſtate of our own debts with a 
ſimilar one of thoſe of Fu avee,'to'ſhew, 
that from this power in particular we have 


— = W PIT” * 


„ 
. 
| 
- 
L 
| 

, 
2 


376g. the whole amount of the debts of 
France, ineluding All arrears and capitals 
'adyariced on 1 — and lotteries, 


AJivres. The annual charge derived from 


E 1 


thing to fear. The following p particu- 
rot the correctneſa of which I can re- 
, may give ſome affiſtance i in judging of 
is ſuhject. 
The whole erpence « of 1% laſt war to 
Fravct was 1.118.307,047 livres z that 
is,  49-702,000 I. ſterling; of . which 
23-152,000l. (520. 926,000 livres) con- 
ſiſted of money procured by the ſale of 
taxes, by free-gifts, and extra -· impoſitions 
during the war, which left behind them no 
debts: "And 26. 50,000]. (597- 1 ico 
liytes) confilted dard of LOANS, or money 


ed on 3 annuities, life. HS 


and lotteries.— 


At the beginning of 


was 
 Rerlings,, or 2.894-053;616 


1128. 61 bog 


this debt Was 6. 7000 I. fterling, 


0 50.919,71 84 Kater Alt the appro- 
- priations-awointed” to 8.4 18,001. Ner- 


ling (184:919;284 "livres) be er- 
pences of the army, havy, king's bou- 


Ern . _ wo amounted to 


8. 000 
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$.947,0001. or 201.300,12 livres. 80 
that the whole "annual expence was | 
17.165,000l. (3 6.226,596 livres). 
The whole revenue had amounted, be- 
fore 1769, to 13. 484,500 l. ſterling 
(303. 401,696 livres). he public | 
expence, therefore, Rad exceeded the te- 
venue 3. We (82. N livres) per 
9 

From the year 176g to "the preſent 
King's Acceſſion, by. ced reductions 
of ierelt, and by new taxes, the public 
revenue was N to 16 $2.55 ter- 


ſFeres) and the pu public 
EXPENCE \ | ſo as not to ex 
the revenue — 1 66,800]. per 5 
(17. 253,000). e anticipations alſo 
of the revenue, Which, 1 8 1769 had 
extended to /evente; PO were re- 
duced to foe. mon NGA was the 


progreſs of reform ation; * namely, an in- 
creaſe of revenue amounting to. little lefs 
than Tun EE Maiyconsfierling fer ang. in 
a few years, under an unpopular:winiſter, 
in. the latter days of a reign never. tha- 
| racterized by an attention to geconomy, | 
ora 5 to the public intereſt; and 

a 
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at this time particularly ſtamped by unr 


2 


. 


ation, r 
A new reign produced a nem miniſter 
of finance whoſe name will be reſpected 
dy poſterity for s {et of meaſures, zu new 
to the political world, as anz late dif- 
do veries in the ſyſtem of nature have been 
to the philoſophical world. ——Doubtful' 
in their operation, as all unproved mea. 
ſures muff be, but diltinguiſbed by thee 
tendency to lay a ſolid foundation far 
endleſa peace, induſtry, and a general en- 
Joyment of the gifts of nature, arts, and 
commerce. — The edicts iflued during 
his adminiſtration exhibit, indeed a phæ- 


lubjects, and inciting his 
people to :bint; a right which it has been 
the buſineſs of all abſolute princes and 
their miniſters toextinguilh in the windy 
of men.. In theſe edids the Kiag 
declared in the moſt diſtin terms again, 
a bankruptcy, an augmentation of taxes, 
and new loans ; while the miniſter applied 


#157 * — | + © l T5 £35 ©- - 4c * 44 8 kaunſelf 
. bu 4 ** 8 $ > * * 
. = 


- * * 
. 
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himſelf to iticreaſe every public reſource 
by principles more liberal than France, or 
any other part of Europe, ever had in ſe- 
rious contem plation——It is much to be 
regretted that the in 


trigues of a court, 
want of addreſs, or perhaps want of due 


regard to that degree of 'public convic- 
tion, which muft Sites a more or leſs in 
a deſpotic as well as free ftate, ſhould have 
deprived the world of thoſe lights which 
muſt have reſulted from the example of 
| Sack ie adminiſtration. 

Aſter a ſhort interval, a nomination, in 
te reſpects ſtill more extraordinary, has 
taken place in the court of FRAU. A 
court which a few years ſince was diſtin- 
guiſhed by its bigotry and intolerance, 
has'raiſed à Proteſtant, the ſubject of a 
ſmall but virtuous republic, to a decifive 
lead in the regulation of its finances. It 


is to be preſumed, that ſo fingular a pre- 
an equally fingular 


| ference will produce an 
exertion of integrity and talents. Though 
from Monſieur TurooT in ſe- 
veral principles, which regard the larger 
Ines of government, he appears by his 

firſt eps, and, particularly, the preamble 


1 half our expence ; and that, having na de- 


1 8. J : 
to a late edict for raiſing 24 millions of 
livres by a lottery; to put his foot on the 
ſame great baſis of general juſtice, and a 
——ů the faith of the king's 
and points more particularly at the ſureſt 
of all reſouroes in any modern ſtates, 
ſimplification of taxes and a reformation 
in the colleQion' of them. This admi- 
nitration, making improvements in the 
Revenue its immediate object, is more 
capable of preſent exertion i and, as fuch, 
is more formidable. 

- From theſe facts and obſervations ĩt is 
impoſiible not to conclude, that if we 
truſt our ſafety to the difficulties f 
FrAncs, we may find ourſelves fatally 
_—_— I will add, that though (ke: 
the 3s. land tax and lotteries among our- 
ſelves) fore of the extraordinary impoſi- 
in France, there are ſome. which ceaſed. 
with the war, and which they can. neuem. 
It is, particularly, an advantage oſ un- 
ſpeakable importance to them, that they; 
can carry on à war, as they did the laſt, at 


nn r of pa- 
| £4 4.9% . 3 Per. 
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per, they can, as they did in 1759, bear 
even a bankruptey in the middle of a war, 
and yet carry it on vigoro uſly. IT heir 
debts time jitſelf is — ſaſt. Of 
3.117, 000 L. (ſeventy millions of livres) in 
annuities on the Hatel de Hillè at Paris 
1.77), ooo l. (forty millions of livres) con- 
fiſted in 1774 of Life Annuities, which 
were falling by deaths at the rate of 
775000 l. (1. 600, 000 tivres) every year. 
Even their loſs of credit, whatever pre- 
ſent embarraſſment attends it, favours 
them upon the whole. To this they owe 
the advantages juſt mentioned. The fa- 
ality with mich our high eredit has ena- 
bled us to run in debt enſnares us j and, if 
a change of meaſures does not take place, 
(H muſt nimus. Experience has given 
them à juſt horror at borrowing on per- 
manent funde; and were they inelined to 
do it, they are not able to do it to any 
great amount ; and, conſequently, they” 
cannot go on mortgaging one ref 
after another * none is We 
SIE SS ve 


| 21150 £1 1. 124 
A * 


ys) ) muſt 
« deftroy pubic credit, or public credit wilt de 
& the nation,” Political EH, page 1.35- 


#7 7 


we loſe ſight of the capital in the intereſt, 
they carry their views chiefly. to the reim- 
Ap of the cap ital ; and after rexeiv- 
high intereſt; for ons yea an 
* with receiving back a part 
their capital. ——Thet debts, being con- 
fined in a great meaſure. to the Farmer. 
General and others at Pants, are not cir 
culated and diffuſed among the body 'of 
the people in the manner ours are: And 
it is well known, that they can make uſe 
of methods to diſcharge them which our 
government muſt never think of. "The 
aQs of arbitrary power and unjuſt expedi> | 
ents to which on many occaſions, they 
have had recourſe for this purpoſe: with- 
out producing any tumults, are ſuch as 
appear to us almoſt incredible : and hand 
the time ever come, when it will be ne. 
ceſſary in this country to make uſe of i 
e a eee eee e 
will probably be at an end. 

e ee eee 
kabitants, the two countries will bear no 


* We haue hitherte p- 
genie Hi N k 
* Fx. 


Met ano 


2 the n r 36. 
n Han TIER 
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poſed France by our free ſpirit, and our 
colonies and to them chiefly we owe our 
proſperity and victories. 'Our colonies 
once ſeparated from us, the iſlands, will 
ſoon follow. But ſhould they remain 
ours, our comparative advantages. will 
beſt appear from the following authentie 


account of the imports into France from 
We ace.” | 


Te 10 Ar 5 4 A | 
Weight in = eg 
my im . into France 143.986, 959 
Indigo — — — 173206 


Ain: i % 
Rocou'  — — 210,187 
a 5 3 3.5 8 
Coffee | — © Wt 
. aS 14H: $*% 


N RN L443 5 11909 "208,198,485 
- Ay 1 . $5 

n into France 171 932,972 
Indgg — 4734,247 
Ro nb — 169,837 
„ g — 4:8) 358.545, O00 


1 * 
45 #1 


+ 
d 
22 * 
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. 0 0 0 
Value 


ee takes eee 
page 185, third edition. 

(m) Near one half of all this importation is. made 
into Beardeanx only; and the reſt into Reebelle, 


Marſeilles, Nants, Hurt, and Honfleur.. 
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Value of the. above commadices re· ex · | 


ported from France, taken upon, the 
ee een een aps 


Tore. "$457 Sterling,” R 
In 1774 — 759014373 — 3-37 3-000 
In 1775 — 74-901,318 — 3-331,000 
| Nr £052 "I 51 2 d 
The whole importation from the N 
Indies into Britain is about * e 

„ per ann. * 

But I have gone W 
views with which I began this ſection. 
The facts which have been ſtated, and 

the reflections which they have occafion- 

ed, are intended principally ta ſhem that 
we ought. not to ſuffer . ourſelves. to be 
3 ſecurity by any "affurances of | 
Das ever, Sad barkif che mnketiabiling. | 
doms whenever, from, motives. of intereſh, } 
or ambition, ſhe. ſhall attempt to injure | 
any of her neighbours. —MayBritain, hi- 
therta the molt. favoured ſpat ade 

| heaven, always preſerve her diſtinguilhet 
ba eſeape the danger — 


bead ts 


„ 
no threatens her. And may the time 
Gon tome; when all ingpkind.” Gagble'of 


the value of the bleflings of peace and 
equal liberty, ſhall ſuffer one another to 
enjoy them, and learn war no more, 


N 8 E O 5 hn th dee vl 
— the CorreBtions and Audit ons 
in the Obſervations on Civil ' Liber- 
ty, wih Remarks on the Eakl or 
Sram' Account of _ rern By 


— pear n 90.2 


3 $4 340 1 28801 2 3 37 7 


14 hk 


- etof it in all the correQnels that I have 
been capable of giving it, by firiking out 
the account in p. 161. of che national 
inome und expenditure ; and by ſub- 
ftitating the x account of "the 
national debt, 99 1e 
Vn | counts. 


"= . 


L 29h 5g . 
| accounts (#), in the room of the accounts 
correſponding t to them, i in page 164. A 


- 


Heu F< 244 10 4. # A u(t. 
M4230 gau loo08 


Arrxo 7 RArsD REVENUE at 


ee 1775. e 


8089 1 Lune 


Intereſt of the 21. debt 2 
Civil liſt revenue * ae 


Expences of management. OO 
attending the nationaldebt; _ 3 


of 8 Is — asg 
> Tt 


1 Nee, 


OY *5 £018 


Ba: 781 * 


— 


—— 


"#Þ 1822.4 alt pk Jur% at 


- 1 


Ha 0180 s Auiültles 
F * * i bus 1811 


„ * 
„ al \ 7 * 245 * 
N * S 4 * . 
4 4 


( 


Aunuities payable out of the 
Aggregate Fund to the 
Dux oF ee 
3ocol. — Dux or Cum- 


Repreſentatives of An- 
Tauk OnsLow, Eſq; 3000l. 
And the Sheriffs of 
Exot AD and Warzs, 
4000l.—In all” eee 
Clerk of the Hanaper in 
Chancery Coinage (o) ex- 
pence—Tenths and firſt- 


fruits of the Clergy appro- 


4 


to the augmenta- 
RR — 
tra revenues of the crown, * 
of American . 
_ quit-rentsz duty of 4 1 
per cent. in the Leeward 
Aland; revenues of Gib- 


, actos Þ 
: 1141114 
nt oo 

Wr 


E 


3 


ekt, Scool.— tſje 


WH: 


, 2lugti 


Da 


* 


t #3; J : 
Cornwall, c. Fees for | a 
warrants and orders, for au 
diting and engrofling ac- 
counts of dividend war- 


rants, and other charges 
at the e and 
TAZAsunr (?) 2 3 


Total of the Ape” 
Revenue _ £« $:4411153 . 
29.4 2750 £4 $i 7's; 091 n 


State of the SURPLUs of the Rxvr- 
NUE for 11 Years ended at 1775. 


8 N; 


UNAPROPRIATED: Rares. 


Naar F Sci Sinking A 2 

Fund, for five years, inclad- 
ing caſual ſurpluſſes, reckon- 

ing to Chriſtmas in every: / | 

a itt ant WS - 4. 4,5 $8.2 


* 
Fear; 
V 1 | 
. 3 $4 if of 6" >a . 17 » ” ed $31 $ 7 # 4 JE” 
| _ 
d ad | Y 
40 1340 95359 FA oh vi pie as) : 


5 G 5-005 cot ahi rent hated ri 
this pait-of the appropriated revenue. I have, 
therefore, reckoned it at ſuch a round ſum, as, 1 


think, cannot much exceed or fall ſhort of it, 


. 


4 * 1 

dium, after deducting from _ 
it about 4.5,000l. always car- _. 
fied to it from the ſupplies, _ 

' in order to replace ſo much _ 
taken from it every year, to 
make good a deficiency ina . 
"Fund eftabliſhed in 1758, 127885 59 

Neat annual produce of Land 
Tax at 3s. militia deduced; ; 
"and of the Malt Tax (2) 1.800,000 

(N. B. Theſe two taxes in 

1773, brought in nn 

1.665,475).) 

There are ſome caſual n 

not included in the Sinking 
Fund, ſuch as Savings in 
Pay Oſice, duties on Gum 
Senega, American 1 Au 
20 e „ 

11 ba ©, | . and 
(s) Ho ese e W 


bor 1:300,0901. and the Malt tax for 750,000] but 
they are always greatly deficient, —Both theſe taxes 


4 land alſo ſometimes the income of the Sinking 


Fand) are borrowed of the Raul, undd ſpent long 
before they come into the Exchequer ; and there« 
fore, - are III Gr _ 
„ LY $9 6 in lens Et? 


4 235 J 
ad that it is 
rer — ws 


6 59 


F433 1 T swb 9118 * 


| Proiduce' 4 F the sin in renn. 


Top of, weber 8852 A 


 Techoned to . Chriſtmas in N 


Tear. * LE - 
, , CRF. vt 0 82320, nt; A 


GOL 1570 2 cbs. 1 
1771 — 2855956935 ul 
1 772 — 2. 2.683,82 | 01. 

rer Arg 5 
08. 1774 — 731476 c 


"The" average of theſe five years is 
2:655,759]. or, deduRting 45,000); ( 
directed in the laſt page,) 2:610,959E 
Ia 1775, the Sinking Fund wis taken 
for 2 700000 l including an extraordi- 

nary tharge-of 156,000.” on the Aegre- 
gar Furid ; but it produced 2.91 7,869l. 
The . of fix years, including 

177% 


, S. . 
& ** 
IL 
. 
% ® 
-> * 
Hd 


= 


3 = 
1775, was 2. 6544431.” The average 
of five 11 25 1 a . was 
2.234.780L. | we ac KK EE 


Oda oo DEN a/1 
 ANNUAL' EXPENDITURE.” 
1 28 * 


Peace Eftablihment, for the 
Navy and Army, including | 
"all" miſcellaneous and int: 
dental expences 1 
Annual increaſe of the Navy y; 
and Civil Lift debts — _— 
Intereſt at 2 per cent. of 
3.500, 000l. unfunded debt, - FA 
ahich muſt be paid out. of 'F1 


| as ag eee 


8 SunPLUS of the Re- | An a” 
„denne. 1% 98 35 8,759 
A 0. * 1442444 — TAY? 
Ok AAS „edel income £ 4455049 
FJ 2 wy * & 65385 1 #7 $5115 6 f vis 


| : % : o 

ex * 1 7 — 0 4 2 1 : : l 14 ty 

* 34 * . 2 - - 4 N s 'F : *, 6 — * c E . | 
1 
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he eftimate for the peace eſtabliſh- 
ment, including uding ; miſcellangous expences, 
amounted, in, 1776, 10... 4:702476= 
But the extraordinary expences,  occafi- 
oned by the war with America, made it 
fall very ſhort, —In, 1774 it amounted 
to _ 3.784452. excluſive. of a 

2 by Exchequer. Bi, towards der 
old. coin. "And the 4 eleven 
years, from 1763, has been nearly - 
3. 700, oo0l.— According to the accounts 
which I have collected, the expence of 
the peace eſtabliſhment, (including mit- 
cellaneous expences) was in 1765, 1766, 
and 1767, 3.540, 00d. per an. — In 
1768, 1769, and 1770, it was 3. 35 %00ʃ. 
per ann. Toma 177 37722 778. 
127%. and 1775, the average; has been 
nearly four millions ger amm. exclulive 
of the expence of calling in the coin. 
Ihe parliament votes or the ſea ſer- 
vice 4l. per month per man, ineluding 
wages, wear and tear, victusls and ord- 
nance. This allowance is inſufficient, 
and falls. ſhort every year more or leſs, 


TIER TR 
pe voted. 


= ] 


widalt' Prom Wag i k great men- 
ſure, ariſes that annual increaſe of che 
navy debt, mentioned in the ſecond ar- 


ticle of the National Expenditure. This 


increaſe in 1172 and 177 4 was 669,998]. 
or fixed per ann.” The Nev: of 
| men voted in thoſe two years, wis 20,000. 
Fhave ſuppoſed them reduced to 16 
and the annual increaſe of che Nav 
Debt to be only 250,000 Add 
100, 000l. for the annual increaſe of the 
Ciril Lift Debt, ind the total will be 
Boon after the publication of the FA 
W in February laſt year, the 


another account of the ſame kind, which 
| out à _conclufion much more un- 
favourable. "According to this account, 
were lotteries abolithed, and the land- 
tu it 38. in the pound only,” there 

would be a deficiency in the revenue, 
anfleald of fach 2 farplur as I have Rated. 


Tue following remarks will ew the 


00011 


reaſon of this difference. © 
The Et of STAR 'has' taken the 
22 ond of the Sinting Fund at 

W 


At or Sram obliged the public with - 


(JJ 
2.506,400l. being the average produes 


of E1GHT years ended at Lach-uay 1998. 
=I have taken it at n 


being the average of rive years ended 
at Chriſtmas 1795, ——The- neat pro- 


duce of the land and malt taxes ha 


deen alid taken nent 560001. higher in 
my account ; and I have beſides ad- 


mitted 50,0001. per ans. for caſual ſup- 
phes, — oy Nr n de 


err 


Lins STAIR ftates at 200,0001; Ad f 


Rated the former at 2 36;600] und the 
latter at 100,000l. In order add t 
_ nvoid, as" much's'poflible; all exagger- 
ation, I have throwh out che e 
the ' new © evindge.”* 


mitted it, and given u yearly e: 
derived from hence of -100,000l. 


le has alſo taken the Peace Efta- - 
bliſhment for 1774, as a fair medium 


for common years of peace, becauſe it 


was lower in that year than in the three 1 


Years, preceding 1775. 1' have taken 


— - 


| The anitl increals of the Nuvy Debt, vl 


the Civil Lit at 200000“. I Rave 


Len Stair nr ut. 


, * 
. * 0 


. 7 | 
che average of eleven years of peace, 
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1 


vent Meet Auchg the ber- — 
9 , PLUS 9 of the Rxvenve.. 


(i the peur 1763 to the year 1755 
or during 4 period of 12 years, 
10.6379,7931. of the public () debe 
was paid off, — The L employett 
for this purpoſe malf have been Gerived 
front the ſurplus of the ordinary revenue, 
aided to the exif adrdinary receipts. 
Theſt receipts have confifted” of the 
following” article. 1. The land- 


tut at 48. in the pound in 1764, 1765, 
1766, and 1771.3, of 18. in the pound 
| — 1 for four years, making 
e ming 0 9900 


Le 2 44a „ 
ark 6-4. Aba 1 
| |) The nent ren Led Nt rope 
the Budget in 1775, wi, thut the peblicdebt'had 
deen diminiſhed idee 1763, naur nine millions 
and a half. The of which I have tired 
thiv diminution ar asg een iu the 
| Forrsenir u sg | a 
e Four" of hee lottsties ve Deen Gee ay 
antieitice;” but N Won de a grene ne s 
Re OF WALLS | Lat (EE. $64 min 11 - think. 
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each lottery) 1. 500, 000.3. A 
contribution of 400, ol. per ann. for 
five years from the EasT InDia Com- 
pany, making 2.000,000l.——4. Savings 
by debts diſcharged at a diſcount, (7) 
making at leaſt 400, 000l. 5. Paid 
by the Bank in 1964 for the renewal 
of their charter, .110,000l——6, Sav- 
ings on high grants during the war; 
produce of French, prizes taken 
the declaration of war; ſale of lands 
in the ceded iſlands ; and compoſition 
for maintaining French priſoners, (a) 
think that they babe not been equally profitable 
with the other Jotteries, - For inſtance 3 in 1767, 
2 million and a half was borrowed on an annuity 
of 45,0001. with a lottery of 60,000 tickets annex- 
ed. In the fame year, 2-616,7771. was paid of; 
but, had it not been for the lottery, only 1.350,000]. 
could have been raiſed on the annuity; and 
150, oool. leſs muſt have been paid off. r 
; (e) The diſcounts on 2 million and a half paid 
of in 177, and two millions paid off in 1774 


A 20d 1775, amounted nearly. to this ſum. 


% The particular fams way. be bund in a 
pamphlet entitled, The 


L 43] 

making 2.520,000l. ———o All the 
ſums amount to 8. 280, 00. There 
remains to make up 10.699, 793. (che 
whole _— 2.3595793)- 
this, therefore, is the ampunt-:of the 
whole ſurplus. of the ordinary: revenue 


for twelve yearsz or or 196,00. per 
ann. () dg n Haid 


. The. Earl of Sram hae.lls, Jn hit 


Revenue ;. and makes | the. 
eleyen years, to be no, . 
2.557, 3781. even with the aſſiſtance of, 
lotteries, and the land-tax at 48 in the 
pound for five years; from whence. it 
follows, that without theſe alliftances;/ 
there would have been a \deficiency. of 
near 60,000l. per ann. The reaſon is, 
that his Lordibip has taken the whole .* 
debt paid fince 176g, at no. more; than 
s or three millions and 1 half 
leſs than 1 does yp it:; and he. -has.. 

4 A bony 


9 


Xx 90, 21S yi Winds 3 b 


Ts 
12 years of peace, is leſĩ than that in p. 236, whick _ 
is the medium at the end of this period, when the - 


Sinking - Fund e 
it did at the beginning of it. 8 


5 expences of that year above the com- 


CC Cre CO ICS a 


But- this was only a 


_ the duty om tes. In 1972 


[ 444 J 


e Þ b meh len Seng in cond 


quence of including in the amount of the 
public debt in 2775, the exceſs of the 


mon ; expences. This exceſs is to 
be charged to the preſent war; and, in 
determining the ordinary peace flurplus, 
which is my object, it was proper to ex- 
chude it, and to terminate the account at 
the commencement of the war. will 
only add, that Lord Srain has alfo in- 
cluded more in the extraordinary re- 
ceipts than I have; and, particularly, 
700,000k. which he fuppoſes the xm 

by the TEA INDEMNITY.— 
jon made 
mpany for the los 


by the Eaft-Indis Co 


which the public ſuſtained by taking off; 


in x766, à part (or 10. per pound) of 
it way reflored; 
68 BLUM ie Gs! hs hve; H T. 


a rightly'informed, produced as much 
.-ax ever. Beere 1766, it produced 


W 414091 W e y 0) 


$3, 4.4 1&7 $44 1 4 aan 
4 ig 
rr 
before and after 1766. I 0 Jane 


( »« 0 
after 1766, it produced 341,2841.— 


But in WES it t produced near half 
million, 


L 


Steech ee 
Grown from” the Public” 1 the 
Taxes, before the Year 1776. 


Correus Baelgun. being | 
Fr ng 443 


for 3 den an in, 
1773 (a N 
Amount of the. Excren ia 


E SS 3 1 


Fuunuae, inchiding 8 Hayat 
male. made $0: 5811 
tax, being e che my 
medium of 3 years end- 7-4 
Inga . 
= abs oi 4 2 12 


„11 ieee ung 1878 +62} , 
| (x). The annual medium of the payments into this 
| Exchequer from the Cuerows'in Exeiantfor 
the laſt five years, has been 2.521,96gl —fa 1954 
the payment Into the Exchequer was. 2:5474707k - 
—la 1775, it was 2.476,y08l. —The produce of. 
- the r has i carkes: 
too high. Gr A; ACK *(s; +7 

Lis , | The 
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= Tax at 38. — 17300, 000 
Land Tax at 18. in the pound . 450, oo 
| 4 | SALT 


+  The' produce of the Excise in England hay 
been higher, in 1772 and 1775, "than in any two 
years before 1775; but the average of any three 
ſucceſlive years, or of all the five years fince 1770, 
will not differ much from the ſum I have given.— 
In 1754, or the year before the laſt war, the Cus- 
Tous produced only-.1:558,254)———The Ex- 
ciſes, excluſive of the Malt-tax, produced 2.8 19,7021. 
And the whole revenue, exclufive of the Malt- 
tax and Land-tax at 28, was 5.097,61 7. In 
1753, the whole revemue was 5.189,7451- And 
the iation or a,,) charge upon it, (con- 
filing of the Civil-Lift, 834,443]. intereſt ol the 
national debt, excluſive of navy debt,  2.628,087). 
expences of mandgement, 43,6911. 4 1 cent. 
from the Leeward" lande 27,3781. annuity to the 
late Duke of Cumberland 25,000]: firſt-fraits. and 
tenths of the Clergy 13,597 l. Kc. &c ) was 
$533,913] The Sinking-Fund, therefore, pro- 
duced 1.456, ooo. ; which, added 30 1.500,000!. 
= (the neat produce, at that time, of Laod at 26. and 
f -t), made the unappropriated revenue 
1 2956,03. — The expente of the peace eſta - 
- bliſhment, confiſting of 10,000 ſeamen, and 18,8571. 
- landmen, was, in 1553 and 1954, (including an 
allowance ſor the increaſe ' of the Navy-debt) 
2:400,;0 50). nearly; which Jeſt an annual ſurphus 
in tbe national income of 5 56, ol. withext lotte- 
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Sa Durs, being the me- 775 by 
dium of the . 1765 d | 
1766 — 216,739 
Duties on 8 Cards, 
Dice, Adyertiſementa, Bonds, 


Sn | Leaſes, Indentures, News- 

papers, Almanacks, Ke. —, ien, 
Duties on houſes and win- 

_ dows, being the medium of _ 
Fading ia 1971, — nee 


& . Y 
. . 


2 es, T9008 of, the, Clergy, "$4 
16. —— 259000 
- Exciszs 1 Seer a8, being. 1 
the medium of A ene 
ing in MTS io. cog 2! 95,209 
CusTougin.ScoTLAnD, being 2 
the medium of e | 
i e — _ | 
N45 ng 287 10 2 N Annual 


= eG * 1 —— — 93 81 
ACS . CC hed 2 


4 adi nt ad 


30.) hes of lite ſcarcely Uceeded 3505,00, ) and, 


therefore, has not been &'THrwD'of what it was in 
Wenke ö 


} 


* 
9 


Annual profit from Lotteries 180. : 
Inland taxes in ScoTLAanD, © rd ID 
coinage duties, caſual reve- * 
nues, ſuch as the duties on” race 
Gum-Senega, American re- 2 __ 
venue, Ke. 0 150, 000 
Exrzucz of r 
Exciszs in Ex Ol AND, be- 
ing the average of the yer 
1767 and 1768, when their 


produce was 15 5 Fl 


per ann... 
Ther cut of he grol yoo" 


-Kirance? of colleing the 0152.2 
Exciſes in Scorlanp, be- 45 f: 
ing the medium of © the '/ © 
years 1592 und 1599; ane” 
. the difference between the” ad 
31 per cent. E the erw. corey „ nd 
produce 41353254 
1 of calleding be 655 
Corso — Loi R945 A 
ing the average I z ! RD. 
17725, bounties ee, 
e an a kd 


1 


a 15 per cent, of the 3% 4 
8 produce, exclufive of 
drawbacks and over-entries © 
N. B. The bounties for 1771 
pere 202, 540l.—for rache 
ce of luna 3 
for 1771, were 276,434. 
For 1752, 28,6 l. or 10 
per cent. nearly. ONE Je 
Intereſt of loans on the land. 
tax at 48. expences of col. 
| Iecion, mitt, r. — 280, 000 
Praaynarrs, ec. toCuſtom- _* 
| houſe officers, &c. ſuppoſe, | 
— b 


Ezrzwer of collecting the 1 
— Salt-duties in CSP. oy . 


10 f per tent, 23.000 
Bounties on H — 
Exyzxez of collethng the & "I 

ties or Stampa, Cards, Ad- 


eee e 


WoW.” | e 5 e 
ros 11.900, 505. 
Ls 
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It muſt be ſeen, that this account is 
im and defective. It is, however, 
ſufficient to prove, that the whole money 
raiſed. DIRECTLY. by the taxes, (excluſive 


of tithes, county rates, and the taxes 


which ſupport the poor,) cannot be much 
leſs than TweLve MrLLiions., The Ear! 
of Stair has in his pa made it to be 
above 400,000]. mo 4h including in 
his eſtimate ſeveral — , which 1 
have omitted ; particularly, the intereſt 
and management on the equivalent to 
Scotland, the Scotch crown Revenues, 
Dutchy of Corawall and Lancaſter Fines, 
&c. He has alſo given an eſtimate of 
the fees and perquiſites of office of every 
kind, and reckoned them at half a mil- 
non; whereas, I have only reckoned. the 
perquiſites of office at the Cuſtom-boaſe. 
I ſhould be inexcuſable were I to quit 
this ſubject, without taking notice of the 
particular gratitude due from the public 
to Lord Stair, for publiſhing his papers ; 
and for ſtepping forth at this time to 
draw attention, by the weig ht of his name 
and — to e which, as 
1 he 


e233 
he juſtly ſays, “ it becomes every man 
« of property among us to underſtand ; 
to awaken the nation from the lethurgy 
into which the n of paper 
« wealth has plunged it; and to bear 
« his teſtimony againſt the preſent unna- 
« tural war.” | W 
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HE Gln Poarycazyr io 
been publiſhed only in a ſeu f 
the la Editions of che Obſervations. on 
Civil Liberty, It has been often refemed 
to in the preceding work.; and, therefore, 
it is neceſſary to give it a place here. 


AccounT of Public Debts diſcharged, A. 
ney borrowed, and Annual wack 

= 1763 to 1775. N e 
Debi 1 fince 063. 


9 0. 39A 50,00 


dog I. o οο unfnsded, 
17660850, i funded, 
1560 - L.29Q,0pqualupded, 4.' — 48,00 
DD l 4 ang 


at —O— 4 


1 8 . 30,000." 

1 773——Kodj500 - Is * ; \ \ v 

— = 4 5 | 
— 


Taal 15.483,33 | _ Total 56% © 
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In 4764, there was paid off 650,000]. . 
-navy-debt ; but this I have not charg- 
ed, becauſe ſcarcely equal. to . that 
nual increaſe $4 the navy-debt 
1764, 1765, and 1766, which forms 7 
part of the ordinary peace eftabliſhmedt. 
The ſame is true of |. navy- 
debt, paid in 1567 3 of 400,000 l. paid in 
196g 1 of 100, 200 l paid in 17703 
200,000 l. in 1771 215,883 1 in 1 
and 200, 000 l. in 17. | 


Ken of money borrowed and debts 4 an 
. ee 1763. 
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From 15.483.553 l. the total of debts 
diſcharged, ſubſtract . 150, 000 l. the total 
of debts contracted; and the remainder, 
or 8. 333,583 l. will be the diminution of 
the public debts fince 1 763. Alb, from 
561,342 L. the total of the decreaſe of the 
annual intereſt,  ſubſtra&-199,5001..(the 
total of its increaſe), and the remainder; 
or 361,842 J. will be the. intereſt or an- 
nuity ſaved ſince 1763.—To this muſh 
be added 12,537 1. per. ann... ſaved. by 
changing a capital of 1.253,700 J, (part. of 
20. 240, 000 l.) from an intereſt of tog 
per cent. i eee 

George III.; alſo the life annuities that 
| have fallen in; and 7,5001. per ann. gain- 
ed by the falling (in 1971) of 1:500;p00k 
from an jntereſt;,of 3 f t g m. 
which vill wake « laring in the mhol of 


vxury, that the increaſe of. the Sigh) 
pd rs yo ers, bas een 
WM. 
- Tea lod 9 gaitnuoms Afb Ba 
x oxy, debts cunt ori the [ Navy: abes 


dei 1 99824 2011 1215 1006 , 


done apo. rr in 


would have. been W. 
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To the debts diſcharged the following 


ndditions muſt be made. 

In 1764 there was paid towards dif- 
| the extraordinary of 
the army, 987, 434 1. : In 1763, theſe ex- 
pences amounted to 404,496 l.: In 1776, 
to 479, o88.— Total 1.871,018 1. —This 
ſum is at leaft a million higher than the 
extraordinary expences of the army for 
three years in a time of peace. 
ceſs, being derived from the ing 
war, muſt be reckoned a debt left by the 
war. And the ſume is true of 1. 106, ooo l. 
applied, in 1964, 1765, and 15 66, towards 
isfying German demands. There are 
likewiſe fome fmallee furs of the fame 
kind; ſuch xs fublidics to Heſſe Caſſel, 
Brunfeick, 8c. - And they may be taken 
at 200,000. The totaf 'of all theſe 
furs i 2.306,240 L; which, added to 
8.333,53 J. makes the whole diminu- 

tio of the PuBle Gaby Taree 3.762, to be 
03%. 

Soon after the peace in 1763, an un- 
faded debt, amounting to 6.983, 533 l. 
wan funded on the Sivtiny Fund, and on 
new duties on wine and cyder, at 420 

1 - * 1 . 4906 ben 
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cent, There has been ſince borrowed 
and funded on coals exported, window- 
lights, &c. 6. 400, oo l. The funded 
debt, therefore has increaſed fince the wur 
13-3 1 e It has decreaſed (as ap- 

rom page 253) 11.983,53 L. ; and, 
ee there has been on the whole 
an addition to it of 1. 400,000 l. Die- 
ing ſeven years, from 1767 to 1774s 
1415883] navy debt was paid off. 
page 254- But, as this is a debt ari- 
fing From conſtant deficiencies in the 
peace eftirnates for the navy, it is a part 
of the current peace expences.—1 u 1768 
this debt was (d) 1.226,9151.—In 1774 
it was 1.856,0001. 3 z and conſequent! \ 
though, x 415,883). was paid of an ad 
dition was made to it, in feyen years, of 
623,085. It increaſed, therefore, at the 
Yd vol. per tl 
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E paper * which 1 have 
- & - taken the following account, came 
into my hands after almoſt the whole of 
this work had been printed off, It con- 
tains a fat of fo — importance, tha 
I cannot ſatisfy myſelf without layin 
it before the public In a Committee 


of Concess in in Joe 1775, 4 declaration 
offer to 


e would not only continue to g 
| Ke ordinary aids in time of war, but alto, if 
allowed a free commerce, pay into the 
0 Smxmæf Funn fuch, = fom annually 
* for oxx HUNDRED FEARS, ſhould be 
"© more. than ſufficient id chat time, if 
* faithfully applied, to extinguiſh al te 
| *& preſent debts of Burrkin, Or, provid- 
en as ide 88 epted, chat, to remove 
the groundleſs asu of Nah, that 
the Colonies aimed at In 
And an abolition of the Navigation Act, 
« which, in truth, they had never intend- 
* ed ; and alſo, to avoid all future diſputes 
about the right of making that and 
other Acts for regulating their com- 
<merce for the * benefit, they 
would 
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« would enter into a covenaat with Arts 
« tain, that ſhe ſhould' fully poſſeſs and 
« exerciſe. that Fight Ot ating VA 


© tO come. 
At the end of ne Obſervations on Civil 


Liberty, 1 had che honor of laying. before 


the public the Earl of Shelbune's. plan, of 


Pacification with the Colonies. In that 
plan, it is particularly 
Colonies ſhould grant an annual ſupply to 
be carried to the Sinking Fund, aud un- 
alicnably appropriated to the diſcharge of 
the public debt. t muſt give this ex- 
cellent Peer great pleaſure to learn from 
this reſolution, that even this part of his 
plan, as well as all the other parts, would 
moſt bly, have, acce by the 
ond og Bet, Mme q = 

only offers the 3 of either a free 


trade, with extraordinary aids and an an- 
nua! ſupply, or an exolyſive trade confirm- 


1 ed and extended ; yet there can be little 
.reaſon to doubt, but that to avoid the ca- 


that the 


- 

EF 
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the reſolution 1 


lamities of the preſent conteſt, 0 r n 


would have been conſented to; particular- 
ly, if, on our part, ſuch a reviſal of the 
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ue of trade hud been offered as was 
propoſed in Lord Shelburne's 
The preceding reſolution was, I have 
ſaid, drawn up in a Committee of the 
Congreſs. But it was not entered in 
their minutes; a ſevere Act of Parliament 
' Happening to arrive at that time, which 
Urtermined them not to give the fam pro- 
Poſed in it. uſb 5 
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